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e 3 DUF QDWIDOGH VHV 6 DAOQHV G ( LYDAD L) RWP HOWALD 3¢J

e 4XLIDTX® /DEUIDGDG-%$1$7 D(V7WHQF 3¢J
3DUF QDDA V 7UWHQF 6DRRELDUGH &DP SRV

e [/ IVALDVXLD LSDIVDWH D 0 RQGWDIp 3¢J
3 DUF QDWALDOGH 0 RQGLUDI

e /D; DYyDGCHO ROMRWDWH GH @ SRVG QD 3¢J
; DU D G (VSDLY 1 DWIUDQ GH GV <@ ¥DBDU/

e $@EHWDP HOWGH JDWDLLHV D &DEWHLD 3¢J
3DUF QDARQDOP DUWP  WAULHMH GH CDY LS? @J GH &DEWHD

e 0 «VSWRRWFHu D GV 5 HVHUYHV QDVLDY GHV OHGUWE 3¢J
5 QDY (VIHEAE HV 9IHEDOQHDL HY LARW GH 3RQHQW

e (VS2FHV (OERW GRU 3¢J
3DUF QDVXLDOGH @ SHY QUX@® GH/ GIYDQW

e (VS2HHV / $SLGHQ ¥HWP HWR 3¢J
3 DUF QDWLDOGH V$@&XIHD GHV* DX

e 8 QD FRQYHUWD DP E 5DIHO&MGHLD GH &DQ ¥DXP D 3¢J
3 DUF QDVXLDOGH V$E&EXIHD GHO DARUD

e /DFRYDGHVO RWR 3¢J
3 DUF QDWKLDOGH WD " WDJROQHWD

e /HVVQHVGHV$EXIHHD 3¢J
5HHIYD QDIDOGH V $E&XIHHVD

¢ 2 QVXUMQ HY HVSDLY QDWILDY SLRWAI W' 3¢J
3DUF QDVXLDOGH @ SHY QUX@® GH/ GIYDQW
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( OGLD D GLD DCB DUF QDVXUDO7 LHQF 6 DERELDUGH

&DP SRV FRP D VRW HO SDUFV QR «V/ VHQ] L@LSHUD
GXUD WLP H XQD ERQD JHWA{1 GH CHVSDL«V
QHFHWDLL TXH XQ JUXS GLYHW GH SLRI HVWIRQDY
DSRUAHOY VHXV FRQHI HP HQW ' DTXHWID P DQHWD
® GULHFFL XQ HTXLS GH WFQLT XHV LSHU/RQDOGH

P DOWAQLP HQWL YL L@ QFLD WHEDQD SHUTX2 CHVSDL
HV P DQWIQI XL HQ B FRQGLFLRQV P «V | DYRIDE®N
SRWEGV

(QVYROP FHOWDUHQ H SGFDU® VIVFD GH @
GDUHWD LOFRUSRWDF1 D GHTXLS GH IHIQD

SHUWP DOHQWGHO3DUF @ EWLIDGD G961 $7
$TXHWHTXLS HWE |RUP DWSHU FLOF SHURQHV L
GHGLFD HOVHX GID D GID D P DQWHQLU BV
LOWDQDFRQV G YA/ SYEQF L HQVRUD GH CHVSDL
QDWLDOHQ ERQHV FRQGLARQV

/ D VHYD NRUQDGD FRP HQED EHQ SUHVWD CRI LFLQD GH
JHWI RQ RU DQWHQ @ I HIQD LHOP DWAUDOT XH
QHFHWVDLDQ SHUGXUD VLP H BV VIVT XHV
DWLIQDGHV DTXH@GID $ TXHWHV VIVT XHV HV
FRRUGLOHQ DP E @ |HIQD GH CHTXLS W FQLF GHOB DUF
HQ I XQFL GH BV QHFHVWVDW GH JHWA1 8 QD

YHJ DGD S@QL LFDGD @ VVFD  VXUMQ HQ GLLHFFLp DO
3DUF

/ HV THIQHV TXH GXHQ D VALP H ViQ P RO\GLYHUVHV L
FDS GID «V/ LJ XDOD CDQWAURU 3HUH[ HP S®
VHQFDULHI XHQ GH CHTP LQDFlp G HVS2 FIHV
LQYDVRUHV GHOWAMP D SOWD GXQD FRP DD HO
&DUBRELRWY GXHQ D VMLP H @ FRG®FDFL LHO

P DQWIQLP HQWGH VHQ\ D&Y FRP BNV TXH LQGLTXHQ
QRULP DVIYD R UHFRULHI XWG IMQHDUY L DAOVHV

HOIP HOW G/ SYEQF L TXDQ BV FRQGLFIRQV KR
SHWP HWIQ UHDAWWHQ WHSREMFLRQV SHUD @

UHI HQHWDFLt GHOVMAAP D GXQDUD BV ] RQHV
GHIWDGDGHV $ P «V VHP SUH TXH SRGHQ DMGHQ
HQ @ UHLDGD GH LHVIGXV SUQFLSD® HQWGH @

] RQD GH @ SOWD 5HFHQW HQW\VIDP E« VKDQ
HQFDULHI DWGH SIQWDUHY QLXV GH P HWDEDGRLD
TXH KDYLHQ VRI HUAGL HUHQW SLOVDGHV YDQGE @I XHV
TXH GHI UDGDYHQ HOVHX HWIML @ | HLQD | HVID GXLDQW
OB U MGH &DP SRV GH (DQ\

&RP YHP @ VIDVFD GH @ EWIDGD «V
[P SUHVFLQGLE®I SHUP DQWQLUHOB DUF HQ XQ ERQ
HWIMGH FRQVHUYDFL LSHUDMGDUD TXH G/ SYEQF
WVLIXLUHVSHRXV DP E HOP HGLDP ELHQW

)RR $U X GHB DUF QDD V 7 UHQF 6 DBREWDUGH &DP SRV
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$IIQDWGHYDQV L  6DQWQ “IRX XQ GHY
HSLFHQWHV GH BV GWHV HQ FDVD®

( Q DTXHQ WP SV XQ JUDSDWGH SRHWAV L HVFUSVRU/
HV UHXQLHQ D 0 RQGLDIK D @ FDVD G HQ 7RP ¢V &DQR
TXLHWD HQ DTXH@WP SV DSRWFDLLGH 6 DQVDQ\ "LD @
YHIDGD SIRWMPVRUGH @ @BIQIXD L@ FXAXLD DX\WQWF
P HFHOQHV LEHQHI DFVRU GH @QJ ¥A\WAV L HVFUSVRU/

( Q DTXH@ FDVD HV UHXQIHQ DXVRU/ VXY FRP - %HLQDW
9IGDOL7RP ¢V 0 DQXHOBDQFK V * XDUDHU %ML YRQHW
& @D 9B DV -RHS 0 / BRP SDUN/ BRUHQO0 R\ ¢ HQWH
GDOVHV ) UXIMG DTXHWHV LHXQLRQV LVMUAAHY HQ @
G* FDGD GHY FLQT XDQVID QDVT XHUHQ BV SUP HUHV
REUHV LQVSILDGHV D 0 RQGWDIp $1[ ~ HQ -RVHS 0 DUD
/ ®RP SDUASXE@F¢ 3RHP HV GH O RQGUDIp GHGLFDWD
7RP ¢V &DQR LHQ %MLYRQHW 4 XDWH SRHP HV GH
6HVP DQD 6DQWD L ( QWH HOFRWD@L CHVSLID

«VSHUDY "~ TXH GHV GHOBDUF VKDQ RUI DQYDW
GLYHUVHV DPAYVW L FRQI HU QFLHV UHDFLRQDGHV DP E
COPAYLVWAMAUL UD SHU GLYXQ DU DT XHW\GBL DWT XH
UHDFLIRQD CDUAL @ QDWLD / D SUP HLD G DT XHWIAV
VRUAGHV HV YD I HUCDQ\ D F¢UHF GH O LTXHO
3RQVDP E HOMROTOLY: QFLHV G LQI DQWAVD LSR2 W XHV
GHO RQGUDIP} RQ HOSRQHQWFRQVDYD BN VHYHV

H SHU2 QFLHV HQ DT XHW\J LXS

( OFDP ~SHEUHIUV HY DQARV UHFDXV
®V SDUHW JUMHV L BV FDMIDQHY
HVSDUHIXHHY HQWH HY S¢ GOGV SIQV
L@ VBQFD DVSWD VHRV GH VROEDI] DYHQ
/ D WUD GH @ SR DUIED \RWD

D @ SRYGH® P DU @ P RUD SMWD
RQ QR HV P RXHQ HOFDUG JUV LDV

@ SHXGD DAD L@ JURID @HWDGD

( OP DUGH] DYD HQ @ EDQ\ DGD DUHQD
XQD JUEILFD OQID GH P DVFDLD

LHQ UMILDYD WDQUSDUHOWL YHUG
CRQD VHYHLD FRP B\ DWDYDUHV

%ML YRQHW &RP 2 GLD
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/D; DY DGHO RQVRIDWH GH @ 3RVG QLD GH BV -GV
YDBIDUY «V XQ SURMIFW SLRP RIXWSHU® &RQVHTBIUD
GH O HGL$P ELHQWDP E CREMIPAX GH GHVALP LQDU
CHWIMGH FRQVHUYDFLy GH BV SUDGHUHY GH

SRVIG QLD GH (DU LS? @J DOTU GHOMP SV $TXHWV
SURMIPW | XQFLRQD J Ut FLHV D @ FRGMERWDFL) GH
GLYHUHV HQWBW FRP @ %6$0 LQ WHD 0 DUQD GHO
* (1 * 2 %( LYMWD HQWH P RGVDOVHV L DP «V HV
EHQHI LFLD GH @ SDUAFLSDFLU YROXQW UD GH FHQWHV
GIP P HOMp LEXWHNDGRUY UHFUHDVIXV

/D; DYDGHO RQVMRIDWHHVFRP SRWDGH  SXQW
GHVHIXIP HQOW  GH @[ DY D RWILQDOGH @ &$-%L
VHWOQFRUBRUDW SHO* (1 * 2 % TXH HV YIMWHQ

SHUW GLFDP HQWLRQ HV SUHOHQ P HVXUHV VHQ)] LaBV
VREWH GV SWDGHUHV TXH Vit Q LQGLFDGRUHV GHOVHX
HWIDMGH FRQVHUYDFL ( Q VRVDO VHWSXQW GH

VHIXIP HQWH VIWHQ GLQV @ ; DU D G ( VSDLY 1 DWLDY
3 LRI IW GH GBIV -GV %D®DUY GRV D 0 HQRUFD DO

3 DUF QDWWDOGH V$ @XIHWD GHV * DX  GRV D ( LYDAD
XQ DOSDUF QDVKLDOGH VHV 6 DAQHV G ( LYDAD L

) RUP HQWALD LXQ DOVH D @ 5 HVHUYD QDVXLDOGHV
9HGU: LWHV DO DARUFD VRW DCB DUF QDWWIDOGH @
SHQ QUX® GH / BIYDQW ( & SXQW HV P RQWVRUWHQ GHV
GH D H[ FHSFLu GHOGHV 9HGW TXH HV YD
HWREQUHO

/ HWIDMGH FRQVHUYDFL GH BV SUDGHUHY HXGLDGHV
DO HVSDLY QDWLDY SLRWJ W GHS? Q GHOTRF G HWXGL
LGH @ IRQGEUD ND TXH HOWBXV L@ LOWQUVDAGHY

Gl HUHQW LP SDRMV TXH DI HRWQ G SWDGHUHY SRGHQ
YDUDUP RO\HQ SRFV P HWHV ( Q JHQHLDO @ TXDQWW
GH SRVIG QID HV WRED HWIE®I R KD DXJP HQUWDO
@U GHY DQ\VGH P RQMRWDWH FRP H HP SALTXHQ
®N GHQWIDW GH [ HL] RV D -CRWGH Q &DUDI RBIUL&DD

| QMUHV

/D; DY D GHO RQWVRDWH HV WRED REHUM® D @
SDUAFLSDFlyt GH QRYHV HOWDW FHQWHV GLP P HUA L
EXWHWMGRUD/ LEXWHNDGRUHV YROXQVBLLY TXH SRGHQ
FRQVDFVBUDP E HEXW RV# WDJVD HV
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( CBLRWPM N8 WV 7DXURQV} KD GHVHQYROXSDW
XQ SURMPM SIERWGH FUD HQ FDSWYIVIMAL
IQARGXFAN G LQGIYIGXV MYHQLY GH JDWDLLH
6P CRIKLQXV VMDY HQ HCP HGLQDWILDO( O
JDWDLLH VRWLTXH VRID VHUXQD HVS?2 AH
DEXQGDQWHWY FDVBEI DWHQ SHUGHQ HO CEWH
YHP HOGHY SHI RV GH GV -GN 9%DBDY/ (V
WDR G XQD HVS? AH GHP HUDOGH

FRP SRUEP HQWHGHQILL TXH D GV LGBV
YDBDLY/ YIX HQ | RQV SLRIXQGV FRUIDG HQV HQ
ERQ HWBWFR\D TXH @ WD @ VHYD GMMEXAY ND
TXH ERQD SDUAG DT XHWW I RQV KDQ HAW
DOMUDW SHCDURWHIDP HQASHVTXHU

$TXHASLRMPM HY YD IQIFDU@Q LKL
SDUARISHQ BV &RQVHUHY GHO HGL$P ELIHQAL
7HUMRU. @ G$IUFXOXD 3HVAD L$@ HOWAY L
OV HOWDW 6DYHWHO HG ) XQGDAW 3D® D
$TXCUXP 6KDUNP HG 0 DARUAD 3UHVHUDMRQ

) XQG 0 DUGBV L3 HAWMV -GN GH ® 0 HGMWUEQID
( & SHVFDGRW/ SLRI HWIRQDOY VB E« FRGDERUHQ

DP E DTXHW LQFDWYD SLIRSRUARQDOUHY
H HP SO/ DGXOV G DT XHWD HVS? AH

/ DSUP H.D DDA GHOSURMPM DORP HQDGD
n$ FAp 6WIAUY} VKD FHQADWHQ @ UHFXSHUDAW
GH HP S@W/ DGX@V GH J DWDILHV SHFDW
DFAGHQB® HOWSHUP DOMQU®VFRP D
UHSURGXRRVYY HQ FHOWHV GH FUD FRQARDW

FRP VuQ HY DTXDUY GHO&HQWH GH 9 MVBQW GHO
3 DUF QDARQDOGH &DEUHLD LGN IOWBGDRRQV GHO
300 D$TXCUXP 0 «VGH  H HP SOW/GH
JDWDLLH KDQ QDVRXWI UEFAHV D DTXHWD
IQFRDWYD

&RP D SUP HD GFDOIWG DAEHDP HQAWKD
VHOFARQDWEN DL ¥HV GHCB DUF QDARQDOGH
&DEUHD SLRS GH) RUAGHQ0 RUHDX XQD

H WIQMip GH FRUDGII HQ SURI XQGD TXH YD VHU
SURWUILGD HQ @ VHYD VRVBQBDULDQ GH

@P SIDAW GHBDUF ( Q DTXHWD SUP HWD IDVH
HV YDQ DEEHDUVHWH H HP SOW/ $EDQV GH VHU
DAEHDV HY VBXLRQV KDQ HABMWRR HVRV D
XQD SHWIR ALXUI LD DEGRP LQDOTXH KD SUDFWFDW
SHWRQDOGHD -0 -$ SHUD FRGRFDU

WDQWP MRWY TXH HP HWDQ LQIRWP DA VRELH @
VHYD GFDQVDAY GXUDQWAY DQ\V ( OHQ DOHUE
FDSVVSHUXQ VMMP D GH ULHFHS\RWY [QWEGDW
HQ @] RQD GD@EHWDP HQW

$TXHWWMMP D «V HOBUP HUGH VHIXIP HQW
GHVS? AHVP DUQHV GH SURIXQGMVW SDWDUE D
IRUP DUSDUAGH @ %DBDUE 7WDANQJ 1 HE RN
JHVARQDGD SHUGO (' ($

$ P «V HY JDWDILHV\BP E« GXHQ XQD P DUFD
H WALQD TXH HY SHIPP HVWHULGHQWLFDW HQ FDV
GHFDSWUWD 3HUD] "~ HVFRP SWDDP E HOXSRUW
GH GV FRQI DUHV GH SHVFDGRWY D TXLVH@KD
VRQUAMWI XH HQ FDV GH FDSWDUQH IQIRWP 1Q
DOSHUHLGH SUIRWIFF GHVS2 ARV

$TXHWED H SHU2 QAD LHY UHVXOW TXH \H
QREWQIXIQ SRGLDQ | DAMBU® UHRXSHUDAY L
UHOQWRGXFAY [XWUD G DOAHY HVS?2 ARV GH
VIXURQV LUDNAGHV DP HQDEDGHY GH BV -GV
YDODL/

)RR $U X GHCB DUF QDARQDAGH A 1S? @J GH &DEWHD
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( CBDWDWP HV GH GHVHP EH HV YD DSURYDUHGB @ GH

* VL GH @ &RWID 2 HMAGH 3RQHQWG DSTFDA D AQF

=( &V =RQHV GHVSHADRRQVHIDAp  (VOHGW (V

9 HGLDQHD-@RW GH 3RQHQAG ( LYWD 3RURL] &DS

/ GIQWMAD \D 7DOID L&RWD GH @ HWG( LYMD / REMPWM

GHB O «VHYMBUL R FRUHILU® GHIWDGDA GH CHMVGH

FRQVHUYDAp GHY WBXV GKEEIMDW LGN HVS? AHV 1 DD
SUHVHOW SHUGN DPRYVIDW TXH HV GHVHQYROXSHQ

DRXD® HR TXH SRGHQ IHUKR HQ XQ IXWU DI “FRP

J DUDQWJHOGHVHQYROXSDP HOWG XVRV LDPRY VDWW

VRWMQIEE®N FRP SDME®N DP E @ FRQVHIYDAW

3HUD QHDERWAW GDTXHWGRAXP HQAKLSDUARSE
SHWRQDOAFQIE GH BV DGP LQMADARQV DI HRBGHV
SRQHBNXDULS MQUEP HOWGH 6DQWRVHS GH\D
7DOID DI "FRP GH GV 5HVHIYHV 1 DIXUDY DP «V
GDIHQW GH P HGLDP EIHQWQDWDOMA GRFDY LHO ( 1
* 2% $ P «V HV YDUHQ GXUD WP H \VBXXBLY SDUARSDUKYV
DP E Gl HHQW VHRRW/

$P E DTXHWD QRYD QRUP DWYD DXJP HQWD @ SURWFA L
@ HIXOAU GXVRVVEQAD GEP EVYMULHVAH GH BV
UHVHUHY QDWLDY GHV 9HGUE  HV 9 HGLDQH@L HY LARW GH
3RQHQAFRP D QP EIMGH FRQVHUYDA P DUQD GHCB2 51
GH &DD G+ RUATXH GV HQYRGID ( Q HOP DUF GHB @ GH

* VAL &RWD 2 HVAG ( LYMAD HV FROMP SO FRP XQD GH
OV P HXUHVP «V UHBIYDQW @ FUHDAW GH GXHV UHVHUYHV
P DUQHV GLOW V SHVTXHU @ GH VHV %BIGHV L GHV
9HGUE HV 9HGLDQHDS$ TXHWMV VKDQ GHFDWDW

UHFHOW HOALWIQHQ HQAH HOY VHXV REMIPAXY SUQASDY
® UHRXSHWDAp GH GV SREGARQV GH SH RV VHGHQBUY L
® SIRWFFAp GH®V FROQHVGHJIRU” QD YHP HID
SUHHQW D @] RQD

/ HV GXHV QRYHV | LI XUHV GH SIRWFAH HNGHOAHQ @
[P SRUNQAD HFRO JLIFD GH ®V 5 HVHUYHV QDYDY GHV

9HGUE HV 9 HGLDQHQL HY IARW GH 3RQHQWD FRP @
QHFHWIVMGH SURWU LUDT XHVW LQGUHW YQLIEV [ LRQWBN
GLYHWHV SUHWIRQV DRXDA LSRWEBN [ XWUHV



(OP DWVG$UN FRP SVID DP E BV P DNRU/ FRQFHQWDFLRQV G HQGHP VP HV ERWQLFV GH QG GH
0 DAERUFD GHVSW«V GH @ 6HUD GH 7LDP XQDQD ( OERW G RU 5DQXQFXOXV Z H BLL «V XQD SHWD
LDQXQFX@FLD GH | RV JLRIXHV LEXHQWAV TXH FRP SVID DP E @ P DNRUSDUAGH BN VHYHV
SRE@FLRQV P XQGLDA DO3 DUF GH / BIYDQW$ TXHWHQGHP VP H JIP Q* VIF TXH YLX D VDOXWRV
LHS@QV —HQFBM/HV HQ HY GRFV P «V RP EUYREY GH® YHWDQW QRUG HV YHX DI DYRUWSHU®
FDSVDFLt GKXP VDADW? RVI2 UFD 1 RUP D® HQWDWRFLDWD P ROWHV LIDAXHUHV FRP @ | DYLD
$GIDQWP FDSLAXV YHQHUY HOERW GRUYLX D XQ P LFLRDP ELHQWRQ DEXQGHQ HY LQYHUMELDW
TXH DSLRILVHQ BN FRQGLARQV | LHVFDY

&DVD®RIDGD FRP D YX@HDE®! SHUD -8 &1  HV SRWFRQVIGHLDUFRP  XQD GH BV HVS? FLHV GH
IR P «V LDUHV LDP HQDEDGHV GH %DBIDV/ L«V VHQV GXEWM @ NRLD GH @ FRLIRQD GHY SHQ\ DI
GH 6HUD $UMQD 3HUDTXHW P RUKV VRWAV BN SRE@FLRQV GHOB DUF GH / BIYDQWHV WREHQ GLQV
] ROHV G H[ FOX\Mpt VBQWDOP XQIFISLG$ UM FRP D &DSGHSHLD

( & HAWXGLY UHDOWDW HQV LQGLT XHQ TXH @ SUHGDF GH GV IRV TXH IDQ GV FDELHV &DSD
KLUFXV @P VD VHYHLDP HQWG [ MILHSURGXPK GH BV SRE@FLIRQV GH ERW GRU &RP D UHVXGDW
GHOFRQWROGH @ SREM®FL1 GH FDELD UHD@WWDWGH P DQHLD FROWQXDGD GHV GH @ GHFIMWDFL GHO
3DUF GH / GIYDQW®N SREDFLRQV FRQHIXGHV GH ERWM G RUQR HV WREHQ DRD® HQWHQ GHF@YL

3 HUVDOGH SRGHU SURWAI LUHI LFLHQVP HOWHOERW G RUL DAOVHV HVS2 FIHV GH | BRUD HQG? P LFD XQ
GHW SUP HU/ WHEDQY HQFDUHJI DW HQ GHFIUDU VH HO8 DUF YD VHU @ FDU/RJ WDI LD GH BV HVS? FLHV
YHI HVDY HQG? P LTXHV LDP HQDEDGHV $PD® HQWYHWE LHYLVDQWMD LQI RLP DFl GLVSRQLE®1 L
HV FHUFD QLU X QD FDU/RJ DI LD GLI VBOSUHFLVD LXQ FRQHL HP HQWDFWWDAWYDWT XH SHUP HW.
DYDOXDU CHWIMGH FRQVHUYDFL GH FDGD HVS2 FLIH LHO UHVXOBW GH @ J HWA(L UHD@WDGD



$CBDLF 1 DW(DOGH V$ EXIHLD GHV * DX WQLP XQD GH BV SOQWAV DP E P DNRUUVF G H IQFL GH G -GBV
%DMBDU L TXH HVY WRED GLQV GHO&DW® 1 DFIRQDOG ( VS2 FIHV $ P HQDEDGHV HQ @ FDVIAJ RUD GH n{ Q 3HUM
G([WQFY} (VWDRD GXQDSL V- FRP HOTXHHVP HQW SHU P ROWLQIX@ULFDIDAMUVE ND TXH
QRP «V YIX D LQGUHW P RO\SRF KDEMXD® GH 0 HQRUFD HQ SHVIW VRUHQW LFRUHQW G DLIXD GH P RV
ERQD TXDOBWRQ | RUP D SHVAV FDVI HV GH | XTBIV @XHQWV

$ TXHWAHQGHP LVP H P HORUTX «V XQD SMQVID P ROVSHVWD TXH YLX GLQV CDLIXD LD YHJ DGHV FRWD P ROV
WREDU ND TXH W XQD P LGD GH SRFV FHQWP HWHV ( O HWT XH KDJLXQD VR® SREMFLyt QDVXLDOID TXH VLIXL
P ROWX@HLDE®! LVWMQJXLXQD VI D GH LHSURGXFFl LFDSDFVIDAGH GLVSHUAQ P RAV@P WVDGD (V SRW
WHSWRGXIUGH IRWP D DVH[ XDO SHUHWRERQV R GH [RLP D VH[ XDO J Ut FLHV VREUHVRWD BV | RUP LIXHV TXH HQ
ViQ HY SUQFLSDY SRIIQWDGRUY $ P «V VIDP E« VXSRVD XQD DP HQDED @ FRP SHW QFLD G DONHV SOQWAV
DP E FUHI HP HOWP «V UESIG LVIBP E« «V XQD SMQVID P ROWX@HDE®I D @ VHTXHWD FRQVHT ¥4 QFLD GLLHAVD
GHOFDQYLF@P ¢WF SHU® QHFHVWIVIDAG DL XD GXUDQUWRWDQ\

( BM® GH 5HFXSHWDFLY G $SIXP EHLP HRLHV YD DSLRYDUCDQ\ LGHILQHL ®V DFYXDFLRQV SHUJ DUDQWL
@ VXSHUYLY? QFLD GH B SRE@FLRQV H MMQW LUHGXLU@® VHYD YX@HUDELOVIMGDYDQWBN DP HQDFHV &RP

D UHVX@DMGHOGHVHQYROXSDP HQWGH B DPWDFLRQV GHOB @ GH 5 HFXSHWDFL 1D XQV DQ\ V HV YD LOWQVIDU
UHLOQWRGXLUD FLQF | RQHV GHOSDUF VHQVH 2 [ IWLQRP «V VKD P DOWQJI XWXQD SREDFL HWIE®! D XQ VRUHQW

DOMVRIDOGHOQRUWG GHOSDUF $ TXHWID SREDFLU YD SDWUP ROVDQ\ LYD GDYD@UP ROV LQV TXH HY
DQ\V L HV YD LHFXSHWUXQD P IFD SHU  H& GDUHUWY DQ\ V KD VRUQDWD LHGXLU VH @ SREMF
H[ DAKQW

3HUVIDOGH P LERWDUCHWIWGH @ SRE@FLu H[ DMMQWDI, “FRP G DXJP HQVBU®N SREDFLRQV RQ HV YD
LOWAQVIDU LHLQWRGXLUHQ DQ\ V DQWIURUY CHTXLS J HWRU GHOSDUF HQFHVIDUE HQ DQ\ V YLOHQW B VHI ¥HQW
DRDFLRQV FUHDUXQ QRX SLRIWDP D GH FRQVHUYDFLU HQ HCBLRJLDP D $ QXDOG ( [ HEXFl GDXJP HQWL

P LGRD GH BV SREMFIRQV G$SIXP EHLP HWRLGLQV GHOSDUF HWXGLDU @ LGRQHAMWGH | ROHV GLQV GHOSDLF
DP E FRQGLFIRQV HFRO JITXHV " SWP HV SHUIHU® WHQWRGXFFLu DP E 2 [ IWLHWREQU® P HVRGRARJ LD GH
WHLQWRGXFFL LVHIXLP HQWSHUVIDOGH J DLDQWL @ FROUQXAMMGH GBIV SREDFIRQV DP E @ FRGIERWDFL
GH[ SHUNV HQ FRQVHUYDFL
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8 QD FRQYHU/D DP E 5 DI HO&@GHLD
GH &DQ %DXP D

(OSDWDW  GH IHEWHUGH VDSLRY¢ HOSUP HU3®

G2 WBHQDFl GH5HFXU/RV 1 DIXDY 3251 GHCOBDUF 1 DVXLDO
GH V$EXIHWD GHO DARUFD $P E H@VDP SADYHQ HQ

KHPW UHHY GV RUWJLODY 1LQV D VXP DU
KHPW UHHV VRVDY P DNRUMYUDP HQWGH SURSLHVIDASULYDGD L
TXH SHUSUP HWD YHI DGD VHWHQHQ VRELH HOP XQIFLSL
G$TVGID RQ HVWRED @ KMV UFD SRWHWI GH &DQ

YDXP D GH  TXDUMWDGHV GH WIQM ( OVHX SUHVHQW
WX DU «V 5Dl HOZ @GHLD JUWDQ FRQHL] HGRUGHOSDUF

5 DI HO FRQVD QV EWHXP HOQW®D KWV UD G DTXHWD | LQFD
I LQV TXH DUULED D @1V WVHYHV P DQV
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