


3 DUF QDVXLDOGH @ 3 HQ QVX® GH / GIYDQW 3 ¢J

4XLIDTX2 (O YLILDQW P DUQV GH GV 3 MBAHY 3¢J
5 QDD GHV9HGUE  HV 9HGLDQHDL HY LARW GH 3ROHQW

/ HV DRAYLVDW G HGXFDFLp DP ELHQWDOGH (V 7WHQF 3¢J
3DUF QDWWDA( V 7UHF  6DRRELWDUGH &DP SRV

$ FXDFLRQV GH FRQVHUYDFL GHOSLFDS@WHY 3¢J
5 HVHIYD QDVXULDOGH V$&EXIHIHVD

5 HAWDXWDH HFRO JIFD GH 6HV ) RQOW GH Q$ @V 3¢J
3 DUF QDWALDOGH 0 RQGLDI

( OSWRF«V SDUAFISDWX GH' WDJRQHWD 3¢J
3DUF QDWKLDOGH\D ' IDJRQHD

(VS2HHV / D IRWHW GH &DEWHWD 3¢J
3DUF QDARQDOP DUMP RWAUIHVWH GH (DY LS? @J GH &DEWHWD

(VS FLHV / D VDU DQVIDQD SIVBAD 3¢J
3 DUF QDVXUDOGH 6HV 6DAOHV G ( LYMD L) RUP HOWLD

8 QD FRQYHU/D DP E -RDQ 3UHWV 3¢J
3DUF QDWWUDOGH V$EXIHD GHV * LDX

/ D YIGD D XQD SRWHWI GH P XQWQ\ D 3¢
3 DUDWYH QDVWUDOGH @ 6HUD GH 7LDP XQBQD

(1D GH @1V 5 HVHUYHV 1 DWDQY G ( LYDAD 3¢J
5 QDDA GHVIOHG HY 9HGLDOQHOL HY LARW GH 3 ROHQW

1 RWAV FXUMV GHY HVSDLY QDVXIDY SLIRWI W 3¢J
3DUF QDWUDOGH V$@&XIHD GHO D@RUD
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)RR $U X &ROVHBUD G$JUEXOYWD 3HVD LO HGL1 DYDO

( 0B DUF QDVLDOGH @ 3HQ QUXM® GH / BIYDQW

GHFDUDWDQ\ LOFERX DA XQHV GH BV ¢ UHHV

QDVLDY P «V VDOYDWHV LEHQ FRQVHUWYDGHV GH BV

@BV YDBIDVY 6 HWAQ GHV GH @ %DGID G $ BY/GID

ILQV D &DMD $ XA DOP XQIFLSLGH &DSGHSHWD L

FRP SU Q XQD VXSHU FH GH KHPW UHHV
VAULHVWUHV L P DUOQHV

( OVRUDOGHOSDUF DFX@XQ LRVDU.GH S@WHV DP E
H WIQVRV VMMP HV GXQDU/ FD®IV LDLI XDP RQY
RQ SRGHP REVHUYDUDXV QIGU LFDQW FRP  HO
SIFDS@WHV FDP DQHIWH &KDUDGUXV

D®{ DQGUQXV LQRP ELRVHV HVS? FLHV G DXV

P LJWDW UHV TXH KLWREHQ HY K¢ EIVDW DGHT XDW
SHUDOVHX GHVFDQV

/ HV P XQWDQ\ HV G$ UM SLHVHQWAQ XQD GH BV

P DNRU/ GHQWWIDW G HQGHP VP HV ERWQLFV GH BV
@BV ¥DBIDW HOERW GRU 5DQXQRXOXVZ H BILL L
HOFRL[ LOHWGH P RQND 7HXFUXP EDBDUFXP HQ
ViiQ DOXQV H[ HP SBV ( & SHQ\ D VHIDW P DUQV
DFX@BIQ HVS? FIHV FRP  HOFRLE P DU
3KDOMARFRD] DUMRWIY LI XLD SHL DWAD
3DQGIRQ KDADHMY 7DP E« KLSRGHP REVHUYDU
®P LDQD 0 LYXVP LYXV LHOHUHHW $OWV

P XOMWQMY  HVS? FLHV TXH KDYLHQ GHVDSDUHI XW
GH CHVSDLLKDQ HWIMUHFXSHUDGHV UHFHQWP HQW

( CBDUF GH / GIYDQWUHXQHL DOP DWAL] WP SV XQ
SDWIP RQLFX@XLDOH] WDRUGLQDU. SUHVHQWD GV
QRP ELRVHV SRWHWIRQV TXH VHVFDP SHQ SHUVRW
HOMULYRUL L D&Y DEXQGDQW NDFLP HQW

DUTXHRO JIFV HQWH HO TXDY GHWIFD @

QHFU SRQV GH 6RQ 5HDO

/ D UHFHQWDP SADFLy GHOB DUF GH / BIYDQWS @QUAND
P SRUDQW LHSVIV GH JHWA1 LFRQVHUYDFI $P E
@ | LODAVIMGH | HUFRP SDWE®! HOFRQHL, HP HQWLHO
JDXGL SHUSDUAGHOSYEQF GHY YDERUY QDVXLDY L
FX@XDY G DT XHWHVSDLDP E @ VHYD

SUHVHUYDFL HCB DUF GHVHQYROXSD XQD LOWQVD
VVFD GLYXQ DVYD L HGXFDVIYD

" XUDQWRWIDQ\  HO3 DUF QDVLDORW DQLD
YIVIVIAV J XLDGHV VBQWSHUD HVFR@UW/ FRP SHUDO
SYEQF HQ JHQHLDO 6L HOYIMVDX SHOYRWAH

FRP SW UHFRUGDX DQDUVHP SUH SHO FDP LQV
KDELOVW L UHVSHRADU @ VHQ\ DOWDFL $ &
FHQWHV GLQIRWP DFly GH V$ @ XHUD 9HID $UN L
6RQ 5HDO 6DQVID 0 DUIDAGD WREDUHX LQIRUP DFy
LDWHWRUIDP HOWSHUD @ YRWAD YLIVIVD
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$ O GRV HVSDLY QDVXLDEY SLRWAJ LW GH 3IMBAHY BNV 5 HVHUYHY QDWILDY GHV 9HGUE  HV 9 HGLDQH@L HY LARW GH 3 RQHQWLHO
3 DUF QDWWDOGH VHV 6 DAQHV G ( LYMAD L) RUP HOWALD OtP EIMP DU” SHUFRQWIXLU@ P DNRUSDUAG DP EGuV LQGUHW W
XQ JWDQ SIRIBJRQMP H ( V FROFHQWHQ XQ JWDQ QRP ELH GXVRV FRP  (DRIVIDMSHVT XHLD  SURI HVWLIRQDO UHFUHDVIAYD L
VXEP DUQD HOEXWHL] @ QDYHJIDFLt BV H FXUARQV P DUWP HV HORQGHL) GHP EDUFDFIRQV HW / D P DNRUSDUN
GDTXHW VuQ FRP SDME®V DP E @ FRQVHUYDFLp GHOY HVSDLY SLRWAJIW SHU @ VHYD SUEPAFD LQDGHT XDGD SRWGHLLYDU
HQ DI HFFLRQV DY K¢ ELVW LBV HVS? FLHV SIRWAILGHV < V SHUDL © TXH @ SUHVE QFLD GH YLI LOQW P DUQV HVGHY«

IRQDP HQVDO

$PMD® HQWCHTXLS GH YLI L@ QFLD P DUQD HWW | RUP DWSHU T XDWH WHED@MGRU/ G-EDQDWGRV G HAQY SUHVHOW VRWCDQ\ L
GRV GH LHIRWHQ WP SRWDGD DO 7RW TXDWH HQ | XQFLu GH &IV QHFH-VWIVIW  LHSDUMIL] HQ @ VHYD | HLOD HQWH &1V
5 HVHUYHV LHCOB DUF

/ HV THIQHV TXH GXHQ D LP H VuQ P ROWDUDGHV LYDQ P «V HQ@ GHOFRQWROGHOWULVRU SURVIA] IWVBQWGHY LARW FRP
GH CHQWRWQ P DU * LDQ SDUAGHOVHX SDSHU«V LQIRLP DUH® XVXDUY VREWH @ QRUP DVIYD YLI HQWL HY YDERU/ QDWILDY TXH
I DQ G DTXHW HVSDLY P HUHL HGRU/ GH @ VHYD SLRWIFFLL $ P «V VHQFDULHI XHQ GH WDVEDGDUD @ UHWID GH SHU/RQDO
GHW HTXLSV DY LAGRW SHUD SRGHUGHVHQYROXSDUGBV VHYHV VIVT XHV | RQDP HQVDX® HOWGH P DOWAQLP. HOWLVHIXLP HQWL
DY HTXLSV G LQYHWAI DFLpt FLHQWILED TXH KLIDQ | HIQD

/ D VIVFD GHY YLI LOQW FDQYLD HQ I XQFLy GH GV GLI HUIHQW HWRFLRQV VHQWMD SUP DYHWD RQ HV FRQFHQWHQ @ P DNRU SDUN
GH BV | HIOHV GH VHIXLIP HOWLCHWIK G SRFD P «V QHFHWEUD SHOTXH 1D D LQIRWP DFlyt LYLJL@QFID ( & FDQYLY SLRGXAN

H GDULHUY DQ\ V HQ HOSHU LOG XVXDUY D @ P DULDXJP HQWGHOQRP EUH G HP EDUFDFIRQV HQ Wt QLI RQGHWMGHV 1D
TXH HOFRQWROGH GtP EIMWP DU VI XLLP SUHVFLQGLE®

$ P «VGH GV VIVT XHV KDEIWXDY FROMERUHQ HQ HOHVFDWL SRWHURU D@EHLDP HOWGH 1DXQD |HUGD CHQUHWLDGD GH

WHWHV SHU@RVHYV SHUD @ QDYHJ DFlp LUHVFDW GHP EDUFDAIRQV D @ GHUYD R DYDUDGHV &V FDP SDQ\ HV G HOP LODFlu GH
| WD DGO ARQD R @ WHWLDGD GH [ DY HV GH SHVFD LOHWAIHV GH IRQV  HOWH G DOVHYV

) RR $U X GH®N 5 HVHIHV 1 DD G( LYMD
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3HUDMGDUD SLRWAILUXQ HVSDLQDWUDOFRP HV 7UHQF @
SRE@FLp SUP HUGKD GH FRQ? L[ HULHWP DU < V SHUDL *
TXH GH @ P DV D P DQHD TXH D @ UHWD G HVSDLY GH @
: DU D HV SRWIQFID LHV W FRP D XQ GHY REMIPUXY
SUQFLSDY @ UHDAVYDFLy G DFVVVIDW G HGXFDFL L
LOWAUSUHVIDFLL DP ELHQWIDOGLLLI LGHV D SYEQF HQ J HOHUDOL
HVFR@U

DTXHWD P DQHLD GXUDQWHOFXU/ DOSDUF
VKDQ GXWD MLP H XQD YXLVQWQD G DPAYLVW GL HUHQW
GLYLGLGHV HOWH DPIYIVDW SHUD HVFR@U/ D (DX® L
GLLHAVDP HQWDOBDUF  DPANVW SHUD | DP "@HV L SRE@FLu
JHQHLDO L YROXQUDUDW SHUD DWRFLDFLRQV

/ HV DPAYLVDW SHUD HVFRDUY Vit Q BV TXH VQHQ P «V/

GHP DQGD LDP E ®N TXH VDFRQVHIXHL DULEDUD XQ SYEQF
P«VJWDQ 3LRSGH  HVFRMUW GHY P XQIFLSLY GHO

P LJNRUQ L HOTHYDQWGH 0 DARUFD SUQFLSD® HQWKDQ SRIXW
SDUAFLSDUKL GHV G LQI DQWOI LQV D HKGLDQW GH
EDW/LGBILDW 3 HUD FDGD XQ GH® QLYH@Y VVKDQ UHD@MWYDWGXHV
DRDFLRQV XQD SUP HLD [ HUDGD LQWRGXFW UD D CDXM L
XQ MOHLDUJ XIDWSHY HQWRUQV GHO3 DUF DGDSVIMAD FDGD XQ
GHW QLYH@ $1f ~ P HQWH TXH SHUDY P HV MRYHV VKDQ
WDRVIWWAP HV FRQFUHW FRP  DUD @ ELRGLYHUVIWGHO

6 DARELDUL HOMAMP D SOWD GXQD SHU DY QLYH@Y VXSHURWY
VKD LOWQUIDWADQVP HWH HY YDARWY/ GHOSDUF QDVKLDOGHV
GXQD SHUWSHPAYD P «V FRP SGMD D SDUAUGH FRQFHSWMV
FRP HOGHFRVIMAP D R K¢ELVDW

3HOTXH 1D D GV DFYVW G DIHQGD GLWLILGHV D SYEQF HQ
JHQHWDOLIDP LIDU VKDQ UHDMYDW  NRUQDGHV D BV TXDY
KDQ SRIXWSDUAFLSDUDSLR] LP DGDP HQW  SHU/RQHV
3RGHP GHWIDFDUHOY IMQHDUY RUDIWVRO JLFV SHOS DARELDU
XQ VDAUGH GLEXL QDVWXDOWIE R G DOVHY GH WP ¢AFD P «V/
HVQRO JLFD FRP DD XQD UXVD J XLDGD SHY HQWRUDV GH @
6DAOHLD GH V$ YDAL SHY QLXV GH P HWDADGRUD TXH WREDP
DO GH @ FRWD

) LOD® HQW«V [P SRUBDQWHVP HQVDU BN VHWNRLQDGHV GH
YROXQUDUDWUHDQWYDGHV DP E Gl HLHQW DWRFLDFIRQV R
HOWDW FRP DD HOJUXS LQI DOVOL MYHQLOGHO: 2 %R @
&UHX 5RND TXH KDQ SHLP 2 V .QYROXFLDU® SRE@Fl HQ
DRDFLRQV FROFUHVIV GH JHWA 3HUH[ HP S®I KDQ SRIXW
DI GDUD @ QHWAND GH S@WFV GH @ SOWD LD @
WHFXSHUDFL GH GLI HLHQW SXQW GHOVMMP D GXQDU
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$ @ 5HVHUYD QDW(DOGH V$ GEXIHUHVID HOSLEDS@WHY
FDP DQHJWH &KDUDGUXV DB DQGUOXV KLWRED WHIXJL
LXQ @RF DGIHQWSHUD @ FUD VBQWD AQWURUGH @
]RQD KXP IGD FRP D B VHYHV SOWHV

$1° QR KD HWIMVHP SUH DIf ~ GHV GH 1D XQV DQ\ V HV
GXHQ D LP H XQD \2 UH G DRDFLRQV GH
VHQUELOVYDFLp SHUUHFXSHUDU] RQHV GH FUD LSHU

P LQIP LWWDUHM LP SDRMV TXH CDIHAMQ P «V
GLLHRVDP HQW

$ @ SOWD DTXHWD HVS? FIH SRVD HY RXV

GLLHAVP HQWD GDP XQWDUHQD D @ SUP DYHWD MWW
DP E QQIFLGH P DNRUSUHV® QFLD KXP DQD D @ SOWD
6LQR DQDP DBIUM «V P ROMEFLOTXH FDP LODQW
WHSIWHP H® RXV R TXH HY FDQV DP REDW HVSDOWR
H® DGXOV TXH FRYHQ HW RXV LHV SHUGL® FUD

3 HUHYLVDU VRWODQWAURU VKDQ SUHV XQD \@ UH

G DFFIRQV GH VHQVIELOVWWDFl LG LQIRWP DFly SHU
GRQDUD FRQ? [f HUCHVS? FLH LHY SHU@Y TXH FRUH D
®N SOWHV

6 KDQ GHIP VDL VHQ\ DAVYDWHQ FRQMERWDF DP E
OB MQUDP HQWG $ BYGLD LBV HVFRBV G HVSRUNV
QEXWFV GH @] RQD Gl HIHQW ] RQHV SHUIHU

FRP SDWE®I @ FRQVHUYDFLY LO/A SYEQF GH @ SOWD
GHBDO0 DUQD DP «V GHV GHIDDQ\V HQWH HWY

P HVRV GH P DUDLVHWAP EWH HV VBQT XHQ GRV WDP V
GH S@WD GH @ 5 HVHUYD DOSDV GH SHUVRQHV L

P DVFRWAV SHUD TXH HO SIFDS@WHV J DXGHL LQ GH @
WDQT XLOVIWL GHOVHX SURSLHVSDL SHUSRGHUFUDU
7DP E« VKD HGIMDWXQ | X@MWI LQIRWP DAK HQ
FRQMERWDFl DP E DOVHV HVSDLY QDVXLDY SLRVAT LW
SHULQIRLP DUD® YH(QV LXVXDUY GH @ STWD GH BV
SUHFDXFLRQV TXH VKDQ GH SUHQGUH SHUQR DI HAVIDU
DT XHWID HVS2 FLH LM LP SRUAQFLD GH SLRWAI LU @

| HTXLS G HGXFDFLu DP ELHQVDOGH @ 5 HVHUYD VP Ex
I D XQD VVFD GH FRQVFLHQFLDFL LG LQIRWP DFly DP E
HVFROUWY L SYEQF JHQHUDODP E DPAYLVIW J XLDGHV L
VDBV

$YXLWREDP TXH @ SRE®Fl GH SIFDS@WHVY D

V$ @EXI HUHVD KD DXJP HQVDWI Ut FLHV HQ SDUND BV
DFFLRQV GXWAV D VP H LD XQD P DNRUVHQVLELOWDFlp
G DT XH@N SHURQHV TXH YIMWQ V$ EXI HUHVD

6L YRGIX @] LUHO XMW GHOSLIFDSO@WHY _FDVID@
FOWWM@ LDQIGV
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&RP HQED @ UHFXSHWDFL HFRO JLFD L
SDLVDW VVED GH VHV) ROW GH Q$ @V

-XWATXDQ ID QRP «VGRVP HVRVLP LJ GH
CHQGHULRF GHJ LELX TXH KLKDYLD D @ SOWD KDQ

FRP HQEDWD Q«lf HUBNV SUP HUHV S@QVAV GXQDUY

( CEBDWDWP HV GHMQ @ &RQVHMIUD GHO HGL

$P EHQAL7HUVRUH HPXW HCBLRWIPM GH GHP RTA
GHJ [ELX HGLIARY DQQH RVLWULDWHY D VHV) RQW GH
Q$ @/ GHVSUV GH FDRY H DQ\ VGHWDP My

DGP LQMADWYD GH O SHEIHQWG RFXSDA GHOGRP QL
SYEQF P DUMP RMUHVAH ( O/ROP \RVBCHQGHULRFDW
YDVHUGH P $TXHWMVHGLLFDARQVIL HV
GDP XQWD SOWD P SRMELDAYHQ TXDOHYROASXV GH
UHPXSHUDAP QDVLDAGH @] RQD

" HV GHVS WV GH GHQGHULRF VIQIEIDUHQ BNV VT XHV
SHUUHRXSHUDUDT XHWHVSDL HV GHIP W HO

SHUP HWH SHUHYIVBUHCSDV GH SHORQHV TXH

IP SHGLUD HOGHVHQYROXSDP HQWGH BV IRWP HV
GXQDWHP EURQEUHV LGH @ YHIHVBFp GH®] RQD
VIQWBGDUHQ IMMP HV GH FDSVBF G DUHQD SHU

D DYRUU® UHWQAL G DUHQD WDQVSRUBIGD SHOYHQWL
HV FROBFDUHQ VHQ\ DY LQIRUP DYHV GHOSLRWPM SHU
FROVAHQRDUHY YMVBQW GH @ | DI MAMGHOAMMP D
DP «V GDWWDUHOSDV GH SHWVRQHV LDQIP DY FDS DM

] RQD GHUHJHQHWDAN

6HE SHU GXWDQWHY P HVRV GRPMEWH LQRYHP ELH
FRIOAGIQWDP E @ SRFD GH SUJHV TXH HV SOQILDQ
HVS2 ARV SU SIHV GHOAMMP D GXQDUFRP P DI D@GH
SOWD (OP XVIDUAMY @LLGHP DU 3DQRUDAKP

P DUMP XP LFDUGP DU (U QIXP P DUWP XP
SURFHGHQW GHOHQAH ) RUMBOGH 0 HOXW7RWV
DTXHAMV VVTXHV VHP P DUNXHQ GLQV HCB LRMIPM

LW LDOGH UHWEIXUDA GHOY K¢ EVIW GXQDLY GLOWAR V
FRP XQMILL SUHYMAHQ HCBM G2 UBHQDAP GH 5 HRXURY
1 DWDY 3251 GHOBDUF QDWWDAGHO0 RQGUDIY

| REMIPAK SUQASDOG DT XHWBURVIPW <\ LHEXSHIDUHY
KEEMDW GH P RUR®RJ IHV GXQDUY LHVS?2 AHY DWRADGHV
GIQM3 VFRP XQUMLL J DLDQW® VHYD | XQARQDDW
HAROJIED LIHUIRQUWDA H HAMVY QHIDWKY GH QP SDRWM
GILHAM GH GV WP SHWMV L® VHYD DGDSVBA DOFDQYL
FIP ¢WF $SWRIMIP SHUGHP DQDUD YRWAD
FRDERWDAp SHUDWRIWDTXHWREMIPAK LSHU
FROVHUYDUGBN GXQHV 5HVSHPMP  HOFRUGH GM/XDMX GH

SDVLWDQUWP  SHY FDP LQV DWHQ\ DDW

)RRV $U [X GHOBDUF QDWDOGH 0 RQGDIY /D
SUP HD [P DWH HSLHWVHOW @ VIWDAp SV YID
/ DVHIRQD @ V\WDAy DRXDO
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/D' WHFAW -QUX@UGH 0 HGEL$P EIHQAGHOXRQVHOGH 0 DARUFD
SDUARSD HQ XQ SURWIFWM DQRP HQDWB52 * 5( 66 3URDPWYH
* UHHQ &RP P XQIMHV DQG 6VRU WL | RUL DIXUDCRDSIMIO
6DIHIXDUEIQI MQWP HOADP E WHVVRAY P XQIFSLGH 7USRQ
SHUSDUAGH * B AD (WGHV HARKDQWHWY &RUAED L/ H* LDQG
61\ GH @ &RQFD G2 X SHUSDUAGH & UHID LD 5HVHUD
5HJIRQDOGH @ 6HYD GHO DP RQH SHUSDUAG-WID DTXHW
GDUHUFRP D FRRUGIQDGRU ( CBLRVIFWM «V/ [ LODQEDWSHUD
FRQYRFDWUD GDMGHV GHOBLRIWDP D&(59 3WRIWDP D
&IXVDGDQID -IXDOW HWLIDRY GH®8 Qi ( XURSHD LHO
VHX SUQASDCREMIPUK «V IRP HQWU® SDUAASDAW GH BNV

FRP XQMIW GFDE HQ @ FRQVHUYDAP GH YDBRU/FRP HO
SDVDWH LHOSDWP RQLQDVWIDCHQ ¢ UHHV SIRWILGHV

/ HVSDLSURWU IMIMDWSHUGHVHQYROXSDUDT XHASLRMIPM KD
HWEMHOB DUF 1 DIUDAGH D' UDIRQHWD LGHY GH @ \VHYD
GILHFAW VKD SRVDAHQ P DU D XQ SURF«V SDUAASDAX
FROMQP HOWDP E HOSLRWIFM 6D DI RQHD %DYD GH @

I XQGDA 6DYHWH O HG DP E @ | LODOMGLP STFDUD @
SRE@A GFDCHQ @ FXUD LP DQWQP HQAGHCSDUF

( QDTXHWI SUP HUD | DVH GREMPAX SURUMBULVKD EDVDAD
LOFUHP HQBUHY FDQDY GH GLL XM LFRP XQUIFDA DI "FRP
GRQDUD FRQ? I HUHY SURMIPMV GH VHI XLP HOWLFRQVHUYDFAp GH
© ELRGLYHOAVIWT XH Hv UHDQVHQ DOSDUF

7DP E« VKDQ GXWD WP H GLYHWHY FRQIH3 QAHV
IQMUDDARQDY SHUGHEDWH VREUH WP HVFRP  HOFDQYL

FIP ¢WF @ EIRGLYHOAVBWOHREIMP H HOSDWP RQLQDMIUDAL
FX@XUDOHWR WD

3U [ IP DP HQWVHVSHD TXH HV | DAQ WHY FRQIHJ QAHVP «V
XQD DOQRYHP EWH TXH YHU/DUE VREUH HCBDWIP RQLKIMAVUE L
FX@UDOGH Q@ GH\D' DIRQHD LGN DOHY GXHV DO

( QHCP DUF GDTXHW\BLRWPM HOAHHO L GHVHWP EUH\WH
FHOELWDUE XQD WREDGD GHY \VRAYD 0 DARUAD ' VD WREDGD W
FRP DI QDDAMNQWAFDQYIDUH, SHUE QAHY LHVADWJ LHY GH
SDUARSDAW AXVBGDQD IQIADGHY SHY VRAY IQMUDDARQDY DI ~
FRP FRQ* I HUHCBLRMIAM GH\D' LDJRQHWD SRVDAHQP DY D
DP E @ SRE@AY GFDO$ TXHWD WREDGD FRP SVBUE DP E

GL HUHQW DPAYVDW LVBABLY FRRUGLQDW SHUDGP LOMADA L
6DYHWH O HG RQ FRODERWDLDQ GlLHHQW HOWDW \BY FRP
$3% &RQIUDUD GH 3HVADGRW G$QGUDW 0 XVHX 0 DUWP

) XQGDA -V %DBDLY LHWEQ REHUWV DOSYETE JHQHIDO



5XELD EDGDUFD VXEVS FDHVSLWRD ) RQWA XHU 0 DUFRV 5RWHAD / 6EH] 0 XV «V XQ HQGHP VP H GH

Y 1S2 @I GH &DEWHWD «V D GLU XQ VB pt SLRSLLYQIF GXQD ¢UHD P ROVRQFUHVID FRP  «V QG GH &DEWHLD ( V
FRQHL FRP XQDP HQWDP E HOQRP GH LRWHD R LDVSHVD HQ UHI HY QFLD DOVHX VIDFWA DVSLH «V XQD SMQVD
SHUHQQH P ROMDP LILFDGD LIUEJLODP E XQD FDUDFVMUWAFD VRQDAVIDAG LVHQFD LI LQV LVRWEDQT XIQRVD ) GRUHL
HQ HW P HVRV GH P DLJ LMQ\

( OVHX KECELVIWP «V FDLDPMIUWAE «\ HODVRUDOLRFV L DWRGIIDWGH &DEUHLD RFXSDQWVRYLOWHVFOM/HV GH

LRT XHV FD®¢ UHV GHOIWVRUDOL GH SDUHW VHT XHV

9D VHUGHVFUVD SHUSUP HLD YHIDGD SHU) RQWA XHU 0 DUFRV CDQ\ DP E HOQRP GH 5XELD DQIXVWRAD
YDU FDHVSVMRD 0 «V VUG VHWXGLE DP E P «V GHVB@LVH @ YD DWIEXLU@® FDWAJRUD GH VXEHVS? FIH GLQV GH
5XELD EDODUFD

$PWD® HQWHV WRED FOMI LFDGD n{ Q 3HUGH G DFRUG D @ @AMD 9HLP HAD G ( VS2 FIHV $P HQDEDGHV GH @
8-&1 TXH «VAQYHQWLLP HV FRP SGMGH CHWIMGH FRQVHUYDFL G DQLP DAY L S@MQWAV D QLYH@P XQGLDO
$TXHWD HVS? FIH HV YD WREDUSHUSUP HUFRS (DQ\ HQ HOFDS G ( QFIR® ( & DQ\V L

GLOV HY HWXGLY GH VHI XLP HOWGH CHWIMGH FRQVHUYDFL GH @ | (RUD HQG? P LFD LDP HQDEDGD GH &DEUHLD
HQFDUHIDW SHOB81 0 7$ GH &DEUHLD HV YDUHQ GHVWFVIDU QRYHV SREMFLRQV SHUVRVD @ ] RQD VXG GH QG DI ~
FRQ HQ HOFDS GH / BIEHL] L@ FRWI Q/RUDOGH QD 3LFDP RVTXHV

DP «V UHFHQW HQWDQ\ HY GRARUY 0 LTXHO&DSH L&DUBV &DUGRQD GH @ 8 QLYHUAVIDAGH BV -GV
%DBDUY YDUHQ UHDMYDUXQ HWKGLVREWH @ GMMEXFL GH GHVS?2 FIH D &DEUHLD TXDQW LFDQWD VHYD
SRE@F DI “FRP ®N VHYHV SRWIEGN DP HQDFHV ( Q DT XHWHWXGL HV YDUHQ DULEDUD REVHUYDUILQV D
VXESREMFLRQV DP E XQ QRP EWH P ROWDUDE® G LQGLYLGXV TXH SRWRVFLGIU HQWH @ X QMWL HOFHQWAQDU

/ HVS? FIH VKD GHWRVIPWS UQFLSD® HOWHQ | AXUHV LHVFOMYHV GH ] ROHV SHGUHIRVHV P ROV UBJ LY
GMMEXAGHV SUQFLSD® HOWSHOVXG GH Q@D LGH IRWP D UHFXUHQWD FDSV LM HV FRP / BIEHL) ( QFIRD R
OGP SHUD®W

/ D 1LDJLOVIGH QK¢ ELVMRQ KL YLX L@ VHYD UHGXAGD H WAQWIL L¢UHD GH GIMMEXFLp 1DQ TXH @ VXSHUYLY2 QFLD
G DTXHWID HVS? FIH VLI XLXQ UHSVA - HWHQWYLVIBOHOVHX VHI XLP HQWL HQ FDV GH VHUQHFHWDLL CDGRSFLu GH

P HVXUHV GH SLIRWAFFLp LFRQVHUYDF FRP «V GHP P DI DVWHP DWH GH @YRU/ DOEDQF GH JHLP RS@WP D GHO
-DUS %RWQLF GH 613U



$ BV -GN ¥DGDUY H MML HQ GRV YQLFV B SWY HQG? P LFV 8 Q G HQ «V @ VDU DQVIDQD SIMEAD 3RGDUAY
SIWXVHMY  HVS? FIH HQG? P LFD GH GBIV LGBV G ( LYMD L) RUP HQWILD $ QLYH@IQWALRDFLRQDO DT XHWID HVS2 FLH HV
WRED UHFRAIGD D @ / @AM 9HLP HAD G HVS2 FLHV DP HQDEDGHV GH @ 8 Qlpt -QWHAUDDFLRQDOSHUD @ &RQVHUYDFL GH @
1 DWW 8-&1 DP E @ FOWIILFDF * DULHE« DP HQDEDGD 17 LDOZDW®Y %DBIDUG ( VS? FLHV $P HQDEDGHV L

G ( VSHFLDO3 LRWAFFLy DP E @ FOWL LFDFl GH 9 XGHUDE®!

( VWDRVD G XQD VDU DQVDQD G DVSHRWM LREXVWFDS DO\LP XVH@SRF DURGRQWS$UWIED IlQVD ~ FP GH RQILWXG
FDS FRV ( OGRUW/ GHOFRV «V JHQHLD® HQWYHLG HQFDLD TXH CHYRO(FL KD SHUP 2 V TXH V IGHQW LTXLQ H[ HP SO/
HQ VRQV JLRIXHQFV E@YRVRV P DURQV LJUMVRV 8 QD OQID YHUMELDOQHI LD LGXHV P «V D FDGD FRWIDWWVRBIQ
FUHXDUHOVHX FRV ( & HXGLY UHD@WDW LQGLT XHQ TXH DSLRI LWQ HY LHFXURV W | LFV GLVSRQLE®V D FDGD QRF
VHIRQV G SRFD GH CDQ\  DIj ~ GRQFV HV WDFVD G XQ DQLP DORP Q YRUTXH P HQND GL HUHQW SXV G LQYHUMELDW

Q AU SRGBIQ |RUY IXTV | UXIW LADYRW/

3RGHP WREDUDTXHWD HVS2 FLH HQ VRWHBXV G KEELWVDW HQFDLD TXH VHP E@ P «V DEXQGDQWD BV ] RQHV
FRWIDQHUHV SLRYHHGHV GH YHI HVDFL. DUEXWWIYD GLVSHUVD LHQ GV TXDO KLKDJLDIGRUDP HQW LRFRVRV R VDQT XHV GH
SHGLD VHFD TXH XWMWHQ FRP D WHIXJLV

+LKD GHVFUMV  VXEHVS2 FIHV GLIHIHQW EDVDGHV HQ WHW P RURO JIFV HSDUAGHVHQ — SREMFLRQV HQWH
(LYDAD ) RLP HQWALD HY ) LHXV LHY LGRW FRWBQHWY  7HUDWD " DTXHWHV XQ KDELVHQ HOWMULLVRUL
GHOB DUF 1 DVXLDO GHWRFDQWBN SRE@FLRQV GH QQRWGH 0 DY * LRV LGH @ 3XQVID GH GH 7UXFDGRU/ D ) RLP HQWALD
$TXHWD HVS2 FLH HV YHX DP HQDEDGD SHUM SUHWIp KXP DQD HOGHVHQYROXSDP HQWXXUWAF @ FRQVIDP LQDFL L
VP E« SHUGHSWHGDGRW/ FRP @ JHQHVID HY PRI} RV DWLOYHVADW L@ UHFHQWHQWDGD D GV SIMEAHVY G RILGLY FRP
@ VHUB GH [ HUDGXD TXH KDQ SLRYRFDWHQ J HQHLDO XQD GLVP LOXFl GH @ SREMFL D GV LGV G ( LYMD L

) RUP HQWALD

7RWLDY "~ ®N P HVXUHV GH FRQWROL YL L@ QFLD TXH HV GXHQ D WALP H D GtP EMGHOSDUF QDVXLDOGH VHV 6 DAQHV

G( LYDAD L) RUP HQWALD KD SHLP 2V TXH BV SRE@FLRQV G DTXHWM SMOGLQV HO3 DUF HV P DOVQI XLQ HWREBN HQ
HOY YOIP V DQ\ V GRQDQWARF D TX2 P ROV GHY LARW FRWBOQHUY SUHVHOWD GHOVVIDW TXH HV WREHQ HQWH BV P «V
HOIYDGHV GH BV @BV %DBDUY
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8 QD FRQYHU/D DP E -RDQ 3UHVKV

-RDQ/ OCV 3UHWXV 0 Dy YD HAXGLDU%R®J LD D @
8 QLYHUAVIDAGH %DUFHERQD ' HVGH «V

SR HWRUWX®U G HFR®&J LD DOGHSDUMP HOWGH YdR®RJ LD
(YROWYD ( FR®RIID L&I2 QFIHV $P EIHOY (VYD IRWP DUHQ
HFR@RJ LD J HOHLDOL HQ CHVSHADOVIMG HFR®RJ LD GH MWIHP HV

DTX¢WFV LYD LQIFIDU VH HQ @ WHFHUFD DP E @ GHVFUSFLu

HFRMMA&P LFD GH V$ &XIHLWD $ UHOG DT XHWMVHED®@YD DGT XLUU
XQ FRP SWRP "V SHU/RQDODP E @ FRQVHUYDFL GH @ @FXQD

DSRUMOWGHGLFDFLp LFUMAULY | RQDP HOVIDW HQ GDGHV L

REVHUYDFLIRQV FRGMERWQWHWHEP HQWDP E GV LOWIKFLRQV
@RFDY | LQV D @ VHYD GHF@WDFL FRP D 3DUF 1 DVXLDO/ D VHYD
WIVL GRAVIRUDOYD WDRVIDU GH CHFRERJ LD L ELRIHRJ DI LD GHAY
FUXWIDFLY GH BV %DBIDYY -Ql XAMSHY GHEDW FGWIFV GHY

JH ®GUVVREWH @ SDGRIHRJI DI LD EDGIDU YD Hf SGRRUDU @

SRWIE®! SHUMA QFLD GH I WY YLYHQW GH G SRFD WMLFL¢ UD
HQ DLI ¥HV VXEWAULE QLHV  GHVFREUQWXQD GHVHQD GH QRYHV
HVS2 FLHV HQGR P LTXHV LQVX@UY DUHX GH BV %DBIDU/ L3 MKVHV
0 HQRUFD KD FROWINANXQD | RQWSHUP DQHOWG LOVSLLDFLp SHUD
@ VHYD WHFHUFD RQ «V LQIFIDGRUVBP E« GHY HWXGLY GH @

WSL LFDFLy GHY HFRVMMP HV GH EDWHV WP SRUIDY HQOY GH
HVSHB®RELR®J LD DT X¢VFD GH BV FRYHV @R LP DUQHV DI ~

FRP HY GHFR®J LD GHOSDLVDWH D A HQ SDUAFXMU @D

LI O QFLD GHOP RVDLF QDWWUDOVREUH @ ELRGLYHUMVIWLOF&RHQW

HOGHVFREUP HOWG XQD YDUDOQWH] FOXWLYD GH VRUMXJI D
P HG\MAULE QLD D CHWAGH 0 HORUFD ( Q @ VHYD YHWDQW

XQLYHUMWUD KD UHP RGHDWHY HWXGLY G ( FRERJ LD LOWRGXLQW
XQD YIMyt HFR HYROXIYD GH SHU LOQWAT LDGRU + D RUI DQLYDW
QRP ELRVRV FXU/RV GH P ¢WHULDILQV FRP DD HY VIV FXU/RV
LOVALQDFLRQDY VREWH HFRGRJI LD GLQV GH @ 8 -0 -5 DO’ @VWHUHW

GHO Du

&RP FRP HQED @ YD WHMFLu DP E V $ GEXIHWD GHV
* LDX"
3UP HU SHUFIVMV GH @EWHV F@WFV FRP / DV $YHV GH
0 HORUFD XQ Q@EH VHQVH LGOMWDFLIRQV TXH HP SLDYD
FRP DJXIDGHFDP S GHO R@&DVDVQRYDV 2 \DP E«
(Q0 HGIR\ M 91GD HQ @V ¥DBDHV GH * XLGHP &R®P
(LHQREUWVGHWDQ'V  DRXD® HQWHOTXLHV P ROV
LQVSLLDGRUHV LYAMY SHUXQD@B®WGH R DQ\V
3HU YD VHUHO DY  TXHYDL FRQ L HU
CBJUXSDFL G+ MW UD 1 DW(WDOGH GBMQHX GH O Dy L
RQHP YDL [P SUHIQDUG XQ HQVRUD QDVXLDOWAF LGH
ERQVDP LFV DP E HW TXH 12 lHP VRUAGHV GH FDP S
VHVW DQDAY DUHX GH QG HQWH BV TXDAY D V$ EXIHD
VBQWD @ @DFXQD FRP D (V 3LDW
$TXH@ DQ\ V DFDEDYD GH VRUAMQAP SROHQWRELD
(FR®JIID GH5DP RQO DUD®I (OP HX SURIHMWRUGH
FI2 QFLHV QDVXLDY , O'DU&DUGRQD FUHF TXH KDYLD
FRIQFLGIWDP E DT XHW\DXVRU DOFHQWH RFHDQRJ Ut | LF GH
9LJR LD FIQTX2 GH EDWLEHLDWBLY HP WHEDQY
GLYXQ DKV G DTXHWWFIHQWILF 5 HFRUGR XQ TXH HV
WX®YD GRQGH RFXUH @ P £V [P SLREDE® GH/ DERU
) HW TXH YDQ FRQWIEXLUD HQI LODU GHFLGLGDP HQWMD
SURD GHY | XWWU/ HWXGLY XQLYHUMVILLY FDS D
YDUFHRQD LD FRP HQEDUD WIQLUXQD SHUWSHPWYD P «V/
W UFD GH @ KIMA/ UD QDVXLDO
9D VHUDI[ ~TXH DOGDUHUFXU/ GH @FHQFLDW.LD YDLJ
| HUHOWHED@GH J DX VREUH HOFLF®! HWIDFLRQDOGH
V$EXIHD TXH QLQIY2 HQFDLD KDYLD HWXGLDWDP E XQ
HQIRFDP HQWHFRVMWP LE + LKDYLD DQWFHGHQW FRP
XQ FXUpV LDYDQEDWSHUG SRFD WHED@VREH HO
S@QRVRQ GH V$ EXIHWD GH -DXP H) HUHUL$ BIGR GH

) LQV LVRWXQD GHVFUSFp GH V$ @&XIHD GHO

SUP HU 0 DUID®I GH P «V GH FDILH
| WRVRFLRO JLE TXH | XQFLRQDO FRP  DFDEDUD VHQW
UHFRQHI XWHOVHX P HVWDWH D SDUAUGHOY DQ\ V

WHI[ DD



/ RPWEWH GH YDLJ DFRQVHI XLUXQD SHW/® HP EDUFDFL QHXP ¢WFD LYDL) |HUHOSUP HUFLF®! GLDUGH UHVSLLDFLp GH @
FRO(P QD GDLIXD GHOTXH VHIXLLHQ WHEDQY TXH YDQ GXDUILQV 1 LODY GH / D WARUD HFRO JLFD G DBVKRUHV
FROV.GHLDYD @FXQHV FRP V$EXIHD VIMMP HV P DULODY  HWHQFLD® HQWP SUHYIMEGN $YXLGLD HWE JRYHUQDGD SHU
@ WIRUD GH P YO8GN HWIDW HWRE GV L DUD FROQWIXHL HQ HOP RGHOSHUH] FHE® QFLD GH @ WRUD GH @ UHVL2 QFLD

HFRO JLFD L GHO FDQYLY G HAWDW

BRQNDP «VGH  DQ\VHWXGLDQWV $ EXIHUD GHV * LDX 4 XLQV HWXGLV R SURMIFWAY GHWIDFDUHV"
(O TXH P «VKDQ |RQDP HQW@D GLLHFFL GH @ JHW{1 K GUFD ( Q SUP HU@RF HOVHI XLP HOQWUHI X@UL D @DU WP LQLGH @
@FXQD BV YDUDE®N GHOT X DOFRQWANXHL, HQ XQ GRFXP HQWGH LHI HU QFID VBQWSHUM® JHWAU FRP SHUD | XVXU/ HWXGLY
(Q VHIRQ @RF @ IHFRQWUXFFl SDBIRHFRO J LFD LOWAUGLVALS@QDUGH @ @FXQD HQV KD VHUYIWFRP D EDVH R UHIHW QFLD SHU
D FRP SUHQGH P LGRUHOTXH WIQLP DYXLGID LGRQ YHQIP  3HUDOMD EDQGD  HY HWXGLY | XQFLRQDY UHDVKY D @
SURGXPYLVW @ LOWAUHDFL DP E HYY VRUHQW L@ FRQFD KIGLRO JIFD L@ [ DY DW [LFD GH @ GDFXQD GV
LOWAUGHSHQG? QFLHV GHY RUW DQLVP HV TXH KLYLXHQ HQ SDUAFX@UTXLQV FRP SROHQW GHSHQHQ HQHW 2 WFDP HQWGH BV
P DFLRDAXHV LTXLQV GH GV SOQWV DP E |GRUVXEP HULGHV ' DTX KDQ VRUANGXHV WIMLY GRAVRLDY LQRP ELRVRV WHEDQY
GHJWDX LGH P ¢\WWHU ' HWFDU VIDP E« @ GHVFUSFl GH @ Y1GD P LFLRELDQD GH @ GDFXQD G XQD JLDQ GLYHUAVIWL

P SRUNQFLD T XDQUWIMND

' HV GHOSXQWGH YLWID FLHQWI LF TXLQV VRQ HV LHSVHV TXH KD G DWRQUV $ GEXI HUD GHV * LDX"
6HQV GXEWM DI LRQVDU @ UHDAVMGHOFDQYLFIP ¢MF @ SXNDGD GHOQLYH@GHOP DUL @ LOMWRELIVIMFIP ¢FD HQ |RWP D GH
IHQ P HQV VHYHW/ ( Q FROMQWVLP SRVD XQD LOFHUMVD P RO\I LDQ HQYHUY HOIXWXU 6 $@&XIHWD SHUM SRVIFLy SUYLGLI LDGD
DOFHQWH GH @ 0 HGVMIULE QLD RFFLGHQVIDO «V XQ VHQWOQHED QDWWIDOGHOFAP D TXH LOWUHWD D XQ ¢P EIMP «V DP S@TXH D
® FRP XQWIM@RFDO 6L HV GRWV G XQD HWDFLy FOP ¢WFD FRP SGMD DGHTXDGD LP RGHUQD LHV FRQQHPAY D XQD [ DY D
LOVAUQDFLRQDOP HGMAULL QLD DP E LQT XIHWGV DILQV VRW HY HVI RUERV | HW GXUDQWHEY GDULHUY FLOT XDQVD DQ\ V KDXUHQ
YDOXWID SHQD GHI LQMEDP HQW
/ D UHDOMWSHU  HV TXH V$ EXI HWD «V XQ VDW QOAGHY FHOWHV GH GHFIMy1 GRFDY FDSWYD G XQD GRE® LQVX@UVIDMGH @
TXH Gl FL® HQWHQ SRWREUHVRUAL &RQYIQGUD LHIQYHQWDUVS$ EXIHD DSURI VBQWT XH VKD FRQVRAGDWKQ HT XLS
SHWP DQHQWGH JHWA1 FRP D 3 DUF 1 DVXLDO L FHUFDU[ DU HV GH FRQQH] LRQV LOWAUQDFLRQDEY HQI RFDGHV DOVHIXLP HQWL
P RGHOWWDFlyt GHOFQP D @ VHYD LOWADFFLY DP E HOFDQYLDQWRSRI2 QIF  LH® VHXV HI HFVAV FROMQW HQ HY HQURUDV
QDWILDY 7 DQVFHQGLU @ VHYD UHDOVIMHQ XQ HVIRUDFDS D ( XURSD FRVD TXH LHTXHUHL XQ P SX& LSDWIp LHQRYDGHV —
XQ UHFRQHL HP HQWLDSRWID VIDP E« LHQRYDGD SHUSDUAGH @ VRFLHVWP HQRUTXIQD SHUD TX2 @ VHYD JHQWWH Q SXJIXL
VHQWU GH QRX LGHQWI LFDGD LVP E« RUI XQRVD



( O/ YDARW HVORO JLFV GHOY QRVWUHV HVSDLV

8 QD SRWHWI «V XQD H[ VMWt GH VAULHYV GHWIQDGHV DOFRQUHX  TXH SRGID LQFGRXUH ERVF LIDULID D ] ROHV GH
P XQWQ\ D 3UHMGIGD SHUXQ JDQ FDVDO WQLD FDVHV DQQH] HV D @ SUQFLSDORQ KDELWDYD @ JHQWGH @ [ LQFD LHV
JXDUGDYHQ BV HIOHV BV EWIHV LVDP E« @ FRAMD

$ BV SRWHWIRQV KLYLYLIHQ P ROMV SHURQHV RUI DQLYDGHV MiUE Ur XLFDP HQWGHV GH @ | HLQD 1 LQV D VDXM

+ LKDYLD GRV JLDQV JUXSV GH SHURQDO 3 HUXQD EDQGD HOI L H FRQUDPVIMSHU BN VIVT XHV TXH HV 1 HIHQ VRWDQ\

) RUP DYHQ DTXHW\J XS HY P MADWHV R SDUH@HUY HQFDUHI DW GH @DXDULVHP ELDU @ P DGRQD @ FUDGD CGKRUR®@ HO
SDWRU HOVRP HUHUR QRIXHU TXH FXLGDYD BV E WIHV HOSRUTXHU HOFDULHWAUR FDULHWALY CDQERW T XH GXLD HOGLQDU
DY P DADWHV LUHFR@D YHUGXWD D GKRUALXQ R GRV KRP HV TXH GHVHQYRXXSDYHQ VIVT XHV GLYHUHV FRP RFXSDUVH GHO
IHP VR VXEWIXLUXQ P MDWH P DOD®V/ HV DP IMIHUHV | HHQ VIVT XHV DWLI QDGHY DOFRGBIFVIX | HP HQLHQ FDGD FREIVD
DQDYHQ D P IMJHVDP E (P R $ TXHWHV SHUWRQHV LRP DQLHQ VHP SUH D @ SRWHWIp WHWGH® GLHV GH GHVFDQV L

GRULP 1HQ LP HQNDYHQ D ® FDVHV 3 RGLHQ WIQLU Y¢ UHV | XQFLRQV DWLJI QDGHV DSDUAGH @ VHYD KDELWXDO SHUFREUU
GLYHUHV QHFHWIVDW LQR HWIDUP DQV S®Y DGHV

(QXQWIRQ JWXS VIQFBRXHQ HY WHED@GRW LWHED@GRUHV VAP SRLDY TXH GHVHQYRXXSDYHQ XQD VIDVFD GXWDQWXQ
SHURGH GHWALP LODW FR@GRWHY P DUWHW H VHFDAGRW HW 1 R DQDYHQ P DLD ®iV FDVHV WHWGH FDVRV SXQWDY

FRP HLD HOGID GH VRQGLH $ QDYHQ GLLHRVDP HQWDOVHP HQWAU | HLHQ @ | HLOD L SDUAHQ

| DRAYIVIDWHLD FRQWRQW HV FXAWYDYD KRUMOMWHY L YHUSXD D CKRUN HY FRQUHDYHQ FHUHDYY LA XP V' HV FUDYHQ

DQIP DY SHUSIWRYHLWU VH GH FDUQ LADYLLDP VP E« SLIRSRUFIRQDYD RXV $ DA XQHV I LQT XHV HV SIRGX4D LFRP HUFLDQWDYD
RQ@ / HV FOWUHV GH &IV SRWHWIRQV XQ SDWILOWAURUHP SHGLWDWDP E XQD FIMKURD L DQH@YV D GV SDIHW SHUIHWP DUGV
E WHV HUHQ HOSXQWGH WREDGD LG RUI DQWY/DFL GH @ YIGD TXRWGLIDQD

“QIRWP DFlu H WHVD GHOSLRMIFWA GH | LGH FDUHLD ~ ( LOHV L) HIQHV D XQD SRWHWI GH 9D@BHP RWD 0 DUD $QW QLD
0 DV-R\D &XUW/ 8%

$XVRUGEXL * DVSDU* XDIVD



( ¥ YDARW HVDRO JLFV GHY QRWAHV HVSDLV

( & I DUV Vit Q HGL LFLY TXH WQHQ @ | XQFLy SUQFLSDOGH J XLDUHY QDYHI DQW GXDQWD QMR HY GLHV GH
WP SHWID / RUJHQ GH @ SDUDX® | DUSLRY« GH QLG GH 3KDLRV VIVXDGD D @ FIXVIAG $ & DQGUD DO
QRUG G ( JISW RQ HV WREDYD XQD VRUH GH JDQV GLP HQVIRQV DP E XQD JWDQ | RIXHWD DOVHX FLP HLRO
TXH IHLD G I XQFLRQV GH JXLD D BV QDXV TXH HQWDYHQ DOSRUN ( QFDLD TXH @ | XQFLy SUQFLSDOGHY

I DUV «V @ GH JXIDWH LGH VHI XUHVIDADY QDYHI DQW VXSRVHQ P ROWP «V TXH DL~ ND TXH KDQ HWIDW
GXDQWP RGOV DQ\ V @ @UGHY | DIRQHWY LGN VHYHV [DP THV

$ GV LAV TXH FRQIRWP HQ BV 5 HVHUYHV QDWILDY GHV 9HGUE  HV 9 HGLDQH@L HY LARW GH 3 ROHQWHV
@RFDOWHQ WHV 1 DU/ GHY TXDY QRP «V XQ HOGH VD &RQIAILD |RX KDELVWGXUDQWFHQWFDVRY H DQ\ V
GHV GH @ VHYD LQDXJ XWDFLy HO LHOGHVHP EWH GH P RP HQWRQ SDWE D VHUDXVRP DVIYDW
3 IRMPVDWSHUCHQILQ\ HU( P L@3RX HQ XQ SUQFLSL FRQVMAD G XQ ¥QLF HGLILFLDP E HY KDEWVDWHY
LOVAILDW 3 HUFRQI QFAV GH FRQYLY2 QFLD HQWH BV GXHV | DP MHV GH | DLRQHUY CDQ\ HV YD IHU
XQD WHIRWP D [P SRUBQWT XH YD LQFERXUH @ FRQWAXFFL GH GRV QRXV KDELWVW HV LOGHSHQGHQW L
DG QW DY FRWIW QRUG LVXG GH @ VRUH GHOI DU

( & DOVHV GRV | DUV SUHVHQW D BV 5 HVHUYHV Vit Q HOGH QLG GHV 9 HGUE LHOGH ACRWGH QD 3@QD D VHV
YBIGHV 2 UJILQD® HQWDP EGXHV HGL LFDFLRQV HUHQ EDAVHV TXH I HIHQ GH VXSRUAXP QLF D @ FRWID
GH 3RQHQW 3 HUD SIRSRUFLRQDUXQD P DNRUVHI XUAVIMD @ QDYHIDFLyt HV YDQ | HUDQY GRV HGLI LFLY

P RGL LFDFLRQV VDQWHWKPXLDY FRP ~ SWITXHV ( QWH DT XHWHV GDUHUHY HV YD DXJ P HQVIDU CDEDWY
GH®VHYD @XP  FRQYHUAQWWH DI ~HQ | DW/

/ DQ\ CHTXLS GH BV 5 HVHUYHV QDVWLDY YD HGVDPUHOT XDGHUD  9LY2 QFALHY LUHFRUGV G XQ WP SV
YIVFXWD \D &RQUAGD  GHGLFDWDQY | DLRQHWY TXH YIVT XHUHQ D QGD D @ | HLQD LBV VHYHV IDP @HV TXH
YDQ WHED@DU LOWQVDP HQWSHUT X2 @ @XP  SHY QDYHI DQW QR V DSDIX«V P DL



3HUVHIRQ DQ\ FRQVHFXVIX H | P HQFV FUHQ D
V$EXIHWD $ GDUHUHV GHOP DLJ GH (DQ\ SDWDWXQ SHWWV
JUXS GH I@P HQFV YD FROWUXLUXQHV S@VIDIRLP HV GH | DQJ
HY QLXV DOFHQWH GHOSRERP EDU/* LDQ 7RWG XQD TXH HV
GHWRFVDUHQ HV YDQ DWIEXLUD XQD SURYD GH VAULLYRUDOVW
VHQVH P DWD WDQVFHQGR QFID SHU DOFDS GH GRV P HVRV HV
SRIXHUHQ | RVRJ LDI LDUGRV SRQ@ Nb JLIRWRV DFRP SDQ\ DQW
DOXQV DGXAV

(QIXDQ\ DO VKD UHSHAA@D VIWDFL D BV GDUHUHY

G DEUOW KL KDYLD DO XQV DGX®V | HOWHY QLXV HOQDL HP HQW
GHY SR IRX D FRP HQEDP HQW GH MQ\ L HQ VRVDO KDQ
HWDW  HOY SR TXH KDQ QDVFXWLVXLDW/ D P DNRUD GHY
NRYHV ND SUDPWFDYHQ HOYROD FRP HQEDP HQW GH VHWAP ELH L
VKDQ YMADFRP SDQ\ DOWDEY DGXAOV SHUBN GL HUHOW
@FXQHV GHOB DUF LSHU®N GH @ 5 HVHUYD 1 DVWKUDOGH
V$ EXIHUHD
/ D FROAMDVDFL G DT XHWIHWKD SURYRFDWXQD FHUMD

SHUB®! VVWHQWH HY RUQIW BV SHUT X2 HY P HOFV QR
HUHQ ®V DXV TXH WDGLFLRQD® HQWHV YHLHQ SHUV$ GEXI HLD
HLD XQD HVS2 FIH DD TXH YHQLD GH P DQHLD RFDVIRQDO HQ
SHWV JUXSV LHV TXHGDYD DA XQV GLHV DOLERADU D GV
@FXQHV P «V VD®REWHV GHOBDUF 3HU GHV GHO ®

SUHV® QFLD G DTXHWADXFH@KD HVGHYLQJ XWKDELVXDO DULEDQW
D VXSHUDU HQWH V$ @EXIHWD LV$ EXIHUHVID HY GRV
FHOWAQDUY G H[ HP SMUY SUHVHQW GH P DQHLD SHLP DQHQW
$ TXHW\FDQYL HV SRWH[ SFDUSHUGXHV LDRQV @ SUP HWD «V
SHOFDQYLG K¢ELVIDAT XH SDVWA V$ EXIHWD RQ YDQ P LQYDQW
®V ¢UHHV G DLI¥HV GREHV G HVSDLY VIXQFDW DP E YHI HVDFLpt
HVSHWD LDOD LDXJP HQWQ BV ] RQHV G DLI¥HV VDDGHV

DP E HVSDLY P ROREHUN GH YHJHVIDFLy EDY D LDLI¥HV SRF
IRQGHV TXH «V RQ HW | P HQFV WREHQ HOVHX DIP HQW @
VHIRQD WDy «V HOQRVBE ® LOFUHP HOWGH BV SREDFLRQV GH
P HQFV D (VSDQ\ D ) LDQED LWAD TXH YDQ RFXSDQWQRYHV
] ROHV GH GHVFDQV G D@P HQVWDFl LGH FUD D GL HUHQW QRFV
GH @ P HGLWMULE QLD RFFLGHQVDO
8 Q DOVH SXQWP SRUMQWLUHP DUFDE®I KD HWIMQAP SDRWM
VRFLDOT XH KD DFRP SDQ\ DAWDT XHWID VWKDFL CDWDFFLY TXH
JHQHLD DT XHWD HVS2 FLH KD SURYRFDWHQ HOGDUHUDQ\  XQ
QRVDE®! DXJP HQWGHEY YIMVIBQW T XH DFXGHI HQ D V$ &XIHD
SHUD SRGHUJ DXGLUGH CREVHUYDFI G DT XHWHVSHRVIDEX@U
FUGDQHU L | DVFLQDQWDX FH@®

(&Y RGRQDW FRP D ELRLQGLFDGRW ( & RGRQDW

@QE2 QXXBN LFDYD@W GHOGLP RQL VQ XQV ERQV
ELRIQGLFDGRUY GH® HFRVMMP HV DT X¢WFV RQ
GHVHQYROXSHQ ERQD SDUAGH @ VHYD YIGD Nb TXH

UH GIFWAL HQ P «V UESLGDP HQWT XH DOVHV RUI DQIVP HV HY
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