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e +DMWUHVGH; HP HQHID 3¢J
3 DUDWH QDWWUDOGH @ 6HULD GH 7LDP XQUBQD

e [/ HVWVTXHV GH LHFXSHWDHFY GH @ | RQD DP S@DGD 3¢J
3DUF QDVLDOGH V$E&XIHD GHO DARUAD

e /D WHWDXDFY GHOMMMP D GXQDU DCB DUF QDVXILDO 3¢J
3DUF QDWLDOP DUWP  VWAULHVAH ( 1V 7UHQF 6 DARELDUGH &DP SRV
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5 QDY (VIHEAE HV 9IHEDOQHDL HY LARW GH 3RQHQW

e (VS2FHV (OD®u P DU 3¢J
3DUF QDVKLDOGH VD' LDIRQH.D

e 8QDFRQYHUWD DP E 1 ¥44D 91FHQW 3¢J
3 DUF QDWKLDOGH 0 RQGLDI

e (OFDUHIDGRUGH @ VDO 3¢J
3DUF QDWIUDOGH VHY 6 DAOQHV G ( LYAWAD L) RUP HOWLD

e (OSRXGHWD SXQMWGHVP LJ 3¢J
3 DUF QDWLDOGH V$@&XIHD GHV* DX

¢ 2 QVXUMQ HY HVSDLY QDWILDY SLRWAI W' 3¢J
3DUF QDVXLDOGH @ SHY QUX@® GH/ GIYDQW
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| -QWIMWG ( WXGLY &DVDDQV GHILQHL D m{ Q -RUGE}
FRP HOQYaYROVHP E@QWD XQ KRP H DWHIXWTXH VRO
DSDU Lf HUGDP XQWOLAD GH &DELHWD L «V FRQUGHDW
SHW SDIHVRV P DERUTXIQV FRP D VHQ\ DOGH SOXND

$TXHWMHQRP HQ P HWIRLRO JLF GH &DELHD HV XQ
QVAYROFXP X@RQLP EXV TXH HV IRLWP D GDP XQWAQD
DFRP SDQ\ DWGH WP SHWI H® PAMFD LT XH DYIVD GH
P DOMP SV HQ BV SLRSHUHV KRUHV

/ D VWXDFlp P HUGLRQDOGH &DEUHLD SURYRFD TXH HY
VHXV SHQ\ D&Y VLI XLQ HOSUP HUREWIF®! TXH WREHQ
HO I X[ RV G DLLH GHOVXG RHW G RQ VRYLQWFRUH HO
P DOWP SV TXH DIHPVID HOP LINRUQ GH O DARUFD L HQ
FRQVHT¥2 QFID GDP XQWVKLIRLP HQ JWDQV QLI XA HQ
IRWP D GH F/P X TXH SLRORWIN XHQ SUHFLSWVDFLRQV
D ®V KRUHV [P P HGLIDWAV

$ TXHWQYAYRO VIDQ DULHDWD @ FX@XLD SRSX®U

LGHQFD KD VLI XWG LQVSLLDFLy G DA XQHV FDQERQV
SRSX@U/ SU SIHV D 6DQVDQ\ L/ OXFP DNRU DSDUHI] HQW
D BN VHYHV GWHV

N7 X TXLHW#V D GDP XQUW HLD

LKDV GIMTXH QR S&RXUE

JLLD WD GHYHW @ P DU

YHXUBV ( Q -RUGE TXH HWAY

HL DQFDWGDP XQWEDEUHWD} FDQEn SRS / OXFP DNRU

n{ Q -RUGE GDP XQW&DEUHLD

V «V D@DWP ROV XUpV

H@I D WRQV GH GRV HQ GRV

LHV P DOWAP SV TXHGD GDUHWD} FDQeu SRS

6DQWQ

3HUP DQWAQLU YLYHV G WDGLFIRQV BN @WHV

G DT XHWHV FDQERQV SRSX@U/ | RLP HQ SDUAGH

OH SRVIFIp1 SHUP DQHQWI XH SRGHX WREDUDOP XVHX
D Q@ GH &DELHWD
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( QWH HOI LQDOGH @ * XHUD &LYLO( VSDQ\ RD LHW DQ\ V
VHL DOWD D @ 6HUD GH 7WDP XQDQD KLKDYLD
SHURQHV TXH SHUVRELHYLXUH D @ P 1\2 UD
SIDPWFDYHQ CGHVMDSHUR «V D GLU FRP SWDU YHQGUH L
EHVFDQYLDU LGB D& HQUWRVID FDWID GH J2 QHUHV
HVSHFLD® HQWDIP HQW LVEDF SHUHYLVDU SDJ DUGN
VB HV

P DILQHP @ QIKV REVEXLD LIUHGD LXQD WP SHAD
DP HQDED GHVFDUHIDU -DXP HHW DP DIDWHQ XQ
AQI®IDP E @ P HUFDGHUD D @ VHYD HVTXHQD (VSHD
® @P GXQ@P S SHUSRGHUYHXUH HOFDP ~LQR VHU
GHVFREHUASHY FDLDELQHWY TXH HAWIDQ D CDIXDIWS XQD
KRUD GHMLP LODGD KD GH GHSRWWBU® F¢ UHID HQ XQ
VHRUHWDP DI DDA TXH HP SUHQ HY FROADEDQGMMY
VHOVH HQGDUHUUVH 7RWHWY SHUHRAVP HQARLI DQUYDW
LXQD DOWD SHIRQD @ UHFRALE L@ GXUE D XQ DOH
VHRUHAR DOGHWVILODO

( & FROWDEDQGLMMY HUHQ KRP HV IRUN DIRVDUDW L
FRQHL HGRU/ GHOMUHQ\  TXH GXIHQ @ P HUFDGHUD
HQ XQ VDF SHONMMG XQ VKLEDQWGH GRQD TXH HY
HQYROBYD HOLRQWS L[ ~®IV P DQV TXHGDYHQ @XUHV
SHUDMGDU VH L VL HUD QHFHWDLL. DI HFDYHQ HOl LRQWL
HOVDF T XHLD HQ WAULD LSRGLHQ | XJ LUGHY

SHUMHI XIGRUY

6XSHUDYHQ GLI LEXGDW LQIP DILQDE®N FRP 1HUHO
UHFRULHI XWGH QIWVXSRUBUSOND LIHG HVFDDMUR
EDL DUHVFDUSDGHV P XQWBQ\ HV ( P SLDYHQ SDWRV
FRP SQFDW FRP (V SDV GH VD &DUIWHWD  ( VFRUFD
XQ FDP ~SHUGPY LHWUHWT XH | HLD HT XLOEUY HQWH @
SDUHWGH @ P XQUDQ\ D LXQ SHQ\ D VHI DWI XH DFDED
HQ XQ EDUDQF P SRWIE® GH WDYHWDU 3HUSDWDU
SRVDYHQ HOSHX GDP XQWXQD LRFD TXH VREUHVRUAD
SHU HWBYD DP DJDGD SHUXQD FDUUW/HLD LDJDIDW D

@ VIDXXDQW X@LDFD ERVBYHQ GHL DOWDY
SHUMHI XIGRUY VHQVH SRWLELAIVDW GH VHI XLU @RV



/(67$648(6"' ( 5(&83(5%&—
$/$=21%$%$03/-%"'$%

(O GHIHEWHUGH VDSLRY¢ HCBM® G2 UBHQDAW

GH5HPXU/RV 1 DWUDY GH V$ EXIHD GHO DARUD LHY

P RGLULFDUHQ HY (P W GH GHVSDLSIRWAI W( CBDUF

1 DWDOVDP S@ HQ ~ KHPWUHHY DULIEDQVD BV
LHV AUHE XQD =RQD 3HUL2 UFD GH 3URWFA GH

KHPWUHHVP «V DI "FRP YDUY &RUHGRWY/

(FROJIFVDP EXQDH WOMu GH ~ KHRWUHHV (O

3 G2 UEHQDAp HABEOVEP E« GLYHWHV] RQHV FRP

D, UHHVGH5HWEXWDAP $P EIHQRO

" HVGHCP DML P RP HQWHQ TXH P SMDAp GHCBDUWF
IRX HHAWYD HV YD FRP HQEDUD JHVMRQDUGH

P DQHWD SURDAWYD XQD SDUNP SRUBQWGH @] RQD
DP S@GD / HV SUQASDY DRMDARQV UIHDOVDGHY KDQ
HAMMWBN VHIYHQW

1 HWIND GHORUHQAGHO XWR (V YDUHQ UHWLDU
DUEUHVP RUN TXH GLLEX®BYHQ @ ALFX@AY GH
@UIXD LHY YDUHQ H WHXUH LIXD® HOWGLYHUIRV
HOP HQW DQW SLFV TXH HVWREDYHQ D BV YRUHLHV
GHORUHQWFRP DD S@WFV LI HILDMD

" LDJDAGXQD VTXID D6RQ) RUDUY (VYD GUDIDU
XQD SHAD \2 TXID SDDGBID DORUHMGHO XIR SHU
D | DAQBUHOGUHQDWH GH @LIXD

S5HMDGD GHP «VGH  WROQHV GHQGHURFVL
[HUD@ D @] RQD DP SADGD GH VHV -RQTXHWHY 9HHV

(P LQDAP GH @ FDQ D .QYDVRWD LUHFXSHDAp GHO
ERVF GH UEHD DORUHWGH 6DQWD LTXHOXQ
DP ELFpV SIRMPM | LODQEDWSHID LQMMULD WDY«V
GHBM®3-0 $ $GDSWD HFIRMMP DV TXHKDGH
FRQFBXUH D @ VLERUGH @Q\ $P«V
5HRXWRV+ GUFV KD DP SCDAD | RQD GDRAMDAW 1LV
DOBRQW LRV GH 6HV -RQTXHUHV 9 HUHV UHDQWDQW
LIXD® HQWKQD QHWAD GH @ 6 TXID 5 HDAGHOY RUHQW
GH 6D 6LXDQD



5 HFXSHWDF G XQ FDP ~SHUGLQV @ ] RQD
DP SADGD SHUSRWIELDVUXQD P LGRU YL L@ QFLD
LHOVHIXLP HQWQDWIDOWAE 9 D VHU QHFHWDLL
FROWAXLUXQ SRQWSHUVXSHWDUXQD VTXLD GH

GUHQDWH

3 LRMIPWAV GH 5 HWIDXDFL $P ELHQVDOGH
0 DUWDQ\ LQ WBQ\ GHY 3RQW QGHDW SHU
© 1) LOBMQUDP HQWG $BYGID DP E HY TXDY
HV WHEDQD GH P DQHWD P ROVHVWHVD / HV
SUP HUHV DRADFLRQV ND VKDQ GXWD ALP H
/ H[ HFXFl G DTXHWV SLRMIPAV FRP SGf RV L
P ROV DP ELFIRVRV LTXH FRP SWQ DP E XQD
VXEYHQFL GHOIRQV 1 H[ W+ HOHUDVRQ D WDY«V/
GH @ ) XQGDFLQ URGLYHUAGDG KD GH
SHUP HWH XQD P LGRLD P ROWLI QLI LFDWYD
GDP EGuV HVSDLY

0 LARUHV DP ELHQVIXY D @ | LQFD GH 6RQ YRVF
6 KD FRP HQEDWDP E @ UHWLDGD GH SMQWAV
LQYDVRUHV 3HQQMHWP VS 0 \RSRXP \S $JDYH
\S <XFFID\VS HW P HOWH TXH LIXD® HQWKDQ
I HAGHVELRWDP HQW VHBIPWXY SHUDIMGDUD
CRUTX GLD GH SLDW

$ P «VGHVRWDL "~ VKD DYDQEDW

FRQUGHWDE®IP HQWHQ HOFRQHI] HP HQW
QDWUDOWIE GH VRVD @ ] RQD DP SADGD 0 HVRV
GH I HLOD LOWAQVD TXH KDQ GH WIQLU FRQUDXADW
HQ HO XWULTXH KDQ GH SHLP HWH @ P LGRWD GH
VRW DT XHW HVSDLY
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( OP HV G DEUOGHO HOO LQMAILLGH 0 HGL$P ELHQW
RUGHQE @ GHP RAOFLp GH MLV TXLIRVFV EDUV 1] HV FROWUXANV
GDP XQWP DALl GH @ | LDQND GXQDUD BV SMWHV GHCB DUF

1 DVXUDOD DUWP  VULHVWH ( V 7 UHQF 6DREWDUGH &DP SRV
TXHGDQWXQ HVSDLEXIWGHJ LDGDWL. SHQGHQWGH UHFXSHUDFL

/ REMIPVX SUQFLSDOG DT XHW\SLRMIFVA YD VHU UHWIDXLDU @

P RURRJIID @ YHJHVIDFL GXQDUL @ | DXQD DWRFLDGD GH WHV
HVSDLY RFXSDW DQWI DP HQWSH® TXLRVFV EDWV I ] HV GH @

] RQD GH V$ LHQDOGH VD 5 ¢SIVID G XQD VXSHU TFLH DSLR[ LP DGD
GH P GH®]RQDGHV$WHQDOGHQ 7HP GXQD
VXSHU FIH DSLR[ LP DGD GH P GH®]RQDYRW
HWDQ\ GHQ 3HGLHLHV GXQDWXSHUFIHGH P M TXH
SUHVHQVDYHQ XQ P DNRUJ DX GH GHJ UDGDFLu

/ HV DRDFLRQV UHDAYWDGHV KDQ FRQVMIAHQ @ GHAP WDFLu
SXQUXDOGH BV ] RQHV D LHFXSHUDU SHUHYIVDUHOSDV GH
SHURQHV @ LOADGDFL GH CQLHV GH FDSVDGRUY GH | XWID LGH
FDQ\ "V SHUDI DYRUU@® UHQFL G DUHQD @ SWHSDUWDFL GHO
WULHQ\ P IWDQEDQWUHVR@FL LHVSRQNDP HQWGH BV ] RQHV
P «V FRP SDRVDGHV SHUI DFLAVDU BV VIVT XHV GH SOQVDFl @
SOl G HVS? FIHV SU SIHV GHOVMMP D GXQDUFRP
P DU DAGH SOWD ( OP XVIDUAWY QLLGH P DU 3DQRIDWKP
PDUMP XP FDUGP DU (U QILXP P DUMP XP \VDYLQD
XQSHXV SKRHQFD HWF SLRFHGHQW GHO&HQWH ) RUHWIDO
GH 0 HQXWL® FREEBRFDF GH VHQ\ D&Y SHULQIRWP DUGH
CDFW.DFLu LDP E WHFRP DQDFLRQV DY YIMVDQW &DOUHP DUFDU
TXH GV @YRW GH GV HVS? FIHV SOQVDGHV KDYLHQ HWIW
SW YIDP HQWHFR@BIFVIDGGHV DO3 DUF QDVLDO

3 DLDYBIMP HQWVKDQ RU DQLYDWYRXQUDUDW DP ELHQVDY

DP E HY FHQWHV HVFR®W/ GH &DP SRV HQ FRRUGLQDFI DP E HO
FHQWH G DSUHQHQWDWIH ( V3D® HU ( Q FRQFUHWKDQ HWIW
NRUQDGHV GH YROXQUIBUDWGXLDQWDQ\ DP E CHVFR® -RDQ
9HQ\ L&MULDOVHY  NRUQDGHV CDQ\ DPEG{6"' DP ¢

+ XIXHWS TXHW YRXQUDUDW WQHQ SHUREMIFVIX LP SAFDU®
FRP X QMVWHGXFDVIYD HQ @ FRQVHUYDFLp GH CHVSDL QDVXLDO
SURWWJ ML YDUHQ FROMMALHQ @ S@QVDFL G HVS? FIHV SU SIHV
GHY VIMAP HV GXQDWY UHWLDGD GH UHVLGXV GH CDUHQD
VREUHVRWS@WIFV LP LFLIRS@WIFV GH @ ] RQD GH SMWD LGH @
] RQD GXQDUL UHVRUYQ G DQWI XHV DFXP X@FRQV GH SRUG QID

* WFHV D DTXHWHV NRUWQDGHV HY NRYHV GHOP XQLFLSLKDQ
WQJI XWCARSRUMQWIMG P STFDU VH HQ GV VIVT XHV GH J HVAL
L FRQVHUYDHp GH CHVSDL QDWWILDO



$P E XQD VXSHU FIH GH KD L@ VHYD FDUDPWUWFD HVFDUBDGD RLRIWDILD HV 9HGUE «V XQ GHY
HVSDLY DP E P DNRUUH@Y¢ QFLD ERWQLFD GH 3IMBAVHY ' HVRW HY LARW TXH | RUP HQ SDUAGH BV 5 HVHUYHV
1 DWKUDQY HOGHV 9HGUE «V RQ P «V W[ RQV YHJ VDAY VKLKDQ GHVFUWDP E XQ VRVIDOGH GH TXDWY
WQ HVS2 FAIHVHQGR P ITXHVL  GLOWAR V EIRIHRIULILF

/ DQ\ HY ERWQLFV / RUHQO6EH] L&DUBN YHOHG  YIVVIDLHQ QD GHV 9HGU: SHUHWXGLDU®

VIWKHP ¢WFD GHOJ2 QHUH 6 DQUVRAQD HQ HOP DUF GHOSURMIFW GH UHFHUFD 1) GRUD -EHUFD 9—} 8 Q J2 QHUH GH
SOV DEEXWIYHV HQG P LTXHV GHOO HGIMAULDQL TXH LOFERX GL HUHQW YDUHVIBW QRUP D& HQW
RFDAWDGHV D LQGUHW UHGXAN 8 Q G DTXHW QRFV «V ( VIHGUE RQ HV WRED G/QLFD SRE@FL GH 3 MBAHV
$ TXHWID SRE@FLU |RX GHVFUMD SHU2 9%RQ@V L- 9LIR HO FRP XQD YDUHVIMHQG? P LFD 6DQURAQD
FKDP DH FSDUM/XV YDU YHGLDQHOWY VRWL T XH HQ UHYIMIRQV SRWHILRUY DA XQV DXVRUY @ UHFRQHI XHUHQ
FRP D VXEHVS2 FIH ( ¥ ULHVXODW GH @ UHFHUFD GH 6£H] LYHQHG | RUHQ GH JLDQ LH@BIYE QFLD Nb TXH @

FDP DP LG GHV 9HGU: DGT XL @ FDWAJRUD G HQGHP VP HFRP D 6DQWRIQD YHGLDOHMY /| 6£H] 0
6HUDQR 6 2 UN —5 &DUEDNDO

/ D YDUHVIPMGHV 9HGUE HV GL HUHQFLD P RU RO JLFDP HQWGH @ FDP DP LGM WELFD SHUVHUSRF DURP ¢WFD L
WIQGN | RUV P «V JWDQV 6 TXH W HQ FRP ¥4DP E @ UHWD GH YDUHVW HOVHX SRUADLEXVMK GH | XQBV
YHUGHV LIGRW JLRIXHV ' HV GHOSXQWGH YLD P RBIFX@UDTXHWHQGHP VP H FRP SDUML P «V VIP LOWGV
DP E BV FDP DP LGBV GH @ 3HQQVX® P DA WDWHUEHQ GLHUHQWTXH DP E GV GH @ UHWID GH %D®IDUY / D
8-&1 8 Qi -QWUIDFLRQDOGH &RQVHUYDFLY GH @ 1 DWLD @ FOVD®RID FRP D HVS? FIH HQ SHUMFUWF

$P E @ SUH\2 QFLD GH FDEUHV D QQRWID FDP DP LGM WAQLD XQD GMMEXFIp HVFDWD LP RGVRFDAV/DGD

FRQI LQDGD DAY SHQ\ D VHI DW LDFRQV P «V LODFFHVWLE®NV GHV 9HGUE $ FWXD® HQWVHQVH HWDUVRVP HVD D
® SUHWp KHLE YRWD VKD H SDQGIWSHUQTRWRQ HV RFDAVWHQ QRP ELRVRV LQGLYIGXY EHQ GHVHQYROXSDW
TXH HQ SUP DYHWD @XHL HQ | RUW

( OFDV GH @ FDP DP LM GHV 9HGUE SRVD GH P DQU HVWD LP SRUAQFLD GH | RP HQVDU @ LQYHWAD DFLyt DIf
FRP GH SUHQGUH BNV P HVXUHV GH J HWAU DGLHQW SHUDWHI XDU® FRQVHUYDFLY GHY YD&RUY QDYDY GRV
SUQFISLY E¢VIFV HQ @ JHW1 GHY HVSDLY QDVXLDAY SURVIAJ LW



(OD®u P DUR IDGU ) DGR HBHRQRWH «V XQD GH GV HVS? FIHV P «V HP E®IP ¢\WI XHV LP DMMMXRVHV TXH
KDELV D CDY LS2 @J ED®IDU ( Q SDUAFXMU A@ GHWD' WDIRQHWD MWXDGD D CH WHP  VXG RHWAGH 0 DA@RUFD
«V XQ GHY HVSDLY QDDA SLRVAT LW RQ HV SRWREVHUYDU DT XHWID DX DOVHX K¢ ELVIMQDWKLDO

(0D P DU «V XQ RFH@DSLQ\ DILH HQG? P LF GH @ FRWID P HGWMULE QLD DP E SREMFLRQV D G VB QUF

P DURTX LOV -V &DQEUHV TXH HV FDLDFWUYYD SHOVHX YROUE SLG LH®U DQWTXH @ SHUP HWFDEDU SUHVHY HQ
S®! YRO HVSHFLD® HQWI LDQV LOVHRVMY LSHWIA RFHEAY / HQYHUI DGXLD DIUGHE | DFRQV P DUQV «V GH TXDVLXQ
P HWH FP  LHW P DVF®N SHVHQ SLRS GH JWDP V P HQWH TXH GV | HP H@V DULEHQ D&Y

$ VD' IDJRQHWD HOIDG P DU KD WREDWXQ K¢ EVMDWGRQL SHUD @ VHYD QG LFDFLp / LG «V XQ QRF DAL

WDQT XLO DP E HVFDWD SUHVE QFID KXP DQD L DEXQGDQWSUHVE QFLD GH SUHVHY SHUD @ VHYD DAP HQVBFLu

&RQVIGHWDGD FRP  XQD HVS? FIH DP HQDEDGD HOGDUHUVHIXLP HQWDP E P HVRGR®J LD QR DFYAMFD KD FHQVDW
H HP S@W/ CDQ\ $TXHWD DX P LJUDGRUD DULED HQ SUP DYHLD D GV QRWUHV VULHV GHV GH

0 DGDJ DVFDURQ HY WREHQ HY TXDUMGEY G KLYHUQDGD ) D HY QLXV HQ SHQ\ D VHIDW P DUQV LODFFHVWIE BV

JDUWHE« VHP SUH GLOQV HVTXHUGHV GH @ LRFD GH IRWP D TXH «V Gl FLOYHXUH HY QLXV GLLHRVIDP HQWGHV GH WULD

RGHVGHP DU 3HUDL ~ HOFHQV G DGX®V HV UHDQWD P WDQEDQWHFRP SW G DGXAV YROQWD GV ] RQHV GH

SHQ\ D VHIDWRQ FUHQ

/ DP HVRGR®J LD GHOFHQV GH SRE@FLu KD FDQYIDWGHV GH CDQ\ DP E @ | LODOVIWGH LHGXLUGN P RG WHV
TXH HV FDXVDYHQ DP E @ P HVRGR®RJ LD RWILQDO $P E DTXHWWIMMP D VHP SIDYHQ P 2 VRGHV DFAMEY FRHW
EHQIDBNV FUW  SHUHWIP X@UD® DGXAOV D YRDUHQ HOP DWA P RP HQWLSHLP HWH XQ UHFRP SWA HOP «V
HOIYDWSRWIE®! ( Q FDQYL @ QRYD P HVRGRARJ LD HYLVID DT XHWHV P R® WAHV LFRP SHQVD HOSURFHGLP HQW
DS@FDQWXQ | DFVRUGH FRUHFFL D BV REVHUYDFLRQV TXH HOUHIFLRQD DP E G TXH HV | DUHQ DP E @

P HVRGR®J LD DFYAMFD $1f ~HV FRQF®BRX TXH VRWL@D WHGXFFLy G REVHUYDFLRQV UHVSHFWA G DQ\ V DQWMURYY @
SRE@FIp HV P DQW HWDE®! LTXH HOFHQV DFWDOIRLP D SDUAGH BV YDUDFLRQV LOWALDQXDY QRLP DY GLQV
XQD QG QFLD HWE®I D @ VMALP LOL

(P LGRV/ P HVRV SHUD CREVHUYDFI1 GHOI Dt P DU VQ HY G HWIK  TXDQ DULEHQ HY RFHQY P LJ LDQW DY
SHQ\ D VHIDW GH VD' LDJIRQHWD ( Q DTXHWASHURGH «V VHQ] LASUHVHQFLDUFRP DT XHW\GHSUHGDGRUHI LFDOL

| DVFLODQWYR®M HQ SLFDWGHV GH CDLLH DP E GV DBV VBQFDGHV D XQD YHRFMDWIQVD XQV NP K VREWH BV
SUHWHV HQ YRO' HVSU«V GH @ FDSVXLD BV SDUHTBV GH | DERQV VRUHQ DY VHXV @RFV GH FUD LHY SRWHVFRODU

HOFDOWFUGDQHU GHO D& HOMLULDOWWMH GHY GH @ P DU
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8 QD FRQYHUWD DP E 1 ¥A1D 91FHHQWA

1 YA1D 91FHOQWM f QDWH] «V P HVWAD G HGXFDFL LQI DOWOLFDS
G HWXGLV DO&( -8 YDLYRQHWTXH P DQW XQD HMWHVID LHDDHFL
DP E HO3 DUF

4 X1QD UHMFLp W @ YRWUD HVFR@M DP E HO3 DUF QDVXUDOGH
0 RQGWDJp"

( 0&(-3 YDLYRQHWP DQW XQD UHDFL SLRSHWD DP E HO3DLF
&DGD FXU/ HVFRO@U GL HUHQW JUXSV SDUAFLSHQ D DAXQD GH
®V DPAYLVW HGXFDWYHV SLRSRVDGHV LHOYIMWAQ 3 HU DOQRVAH
DOXP QDWAV XQ HVSDLSURSHU ' HV GH SHWW FUHL HQ DP E @
ILIXWD GH QD 0 RQGD XQD GH BV VRUMJI XHV TXH YLXHQ DO3 DUF

( OFXU/ SDWDWDP E P RUX GHO  DQLYHU/DLL @ QRVWAD HVFRD
YD GHFLGLUTXH HOMP D GH FHQWH | RV HO3 DUF 1 DVXUDOGH

0 RQGLDIP [HWTXH HQV YD SHP HWH RU DQLVWDU GLI HLHQW
SURSRWHV DOTDU GH VRWHOFXUY 11QV LVRWD @ UKD GHOSRE®
RQ YDUHP  YRBIUUHSUHVHQVBU @ | DXQD GHCB DUF D WDY«V GH BV
GV LHWHV

9D VHUXQ FXW P RO\HVSHFLDO HOGLEXL] G XQD GH GV QRWHV
DOXP QHV YD VHUVHBIFFIRQDWSHUVHU @ LP DWH GHO

DOQLYHU/DLL Y¢UHP SDUAFLSDUHQ @ S@QVDFLY G DLELHV XQ JUXS
GH CHVFR® YD WIQLUHOSWYLBI L GH [ HUXQD H FXUAp HQ SILDIXD
SHUDFRWD $ P «VDP «V Y¢UHP VDQFDUHOFXU/ DP E @

SUP HLD VRUAGD GH VRWHOFHQWH DCB DUF SHUIHUXQ UHFREGD
GH S@WIFV LIDXGLUG XQ GID GH SMWD

7WREDX P SRUMDQWT XH KLKDJLXQ 3 DUF QDVIXLDODO
YRWUH P XQLFLSL"

7WREDP [P SRUMQWTXH KLKDJLHVSDLY QDWLDY
SIRWAJ LW LI XL DOQRWAH P XQLFLSLR D TXDOHYRODOUH
SRE®I $& QRWHV QLOQV L QLOHV HY KD VRFDWLXUH HQ
XQP RP HQWRQ FDOXQD SWRIXQGD UHI ®f Lt DOYRODQW
GH @ FXD GH @ QDD ' HV GH CHVFR® IHIP 1HLQD
SHUIRP HQVDUHY K¢ELW VDOXXGDE®V LVRWHQLE B VDY
FRP (DIP HQWFlu CHVSRUNHOWHFIFOWH  &DO
FRQVFLHQFLDU RV GH @ LP SRUAQFLD L@ QHFHVWVIDWGH
WQLUFXLD GH @ QDWLD

7HQV TXDA XH WHFRUG HVSHFLDOR DQ? FGRVID GH
0 RQGWDIp™

&DS HQ FRQFLIHWSHU KH GH GLUTXH SRGHUFRP SDUAL
DP E XQJWXS GH 2 HOVHX WVRULHWY P RQIVRWY GHO
3DF VRWXQ P DWG H FXUp HQ SLLDIXD SHU@ FRWID
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