
�ĐŽŶŽŵŝĂ

DĂƚƌŝĐƵůĂĐŝſ ĚĞ ǀĞŚŝĐůĞƐ

DĂƌĕ ĚĞ ϮϬϭϯ ;ĚĂĚĞƐ ƉƌŽǀŝƐŝŽŶĂůƐͿ

�ĂƚĂ ĚΖĂĐƚƵĂůŝǌĂĐŝſ ϬϮͬϬϰͬϮϬϭϯ

WƌŝŶĐŝƉĂůƐ ƌĞƐƵůƚĂƚƐ

ͩ �ƵƌĂŶƚ Ğů ŵĞƐ ĚĞ ŵĂƌĕ͕ Ğů ƚŽƚĂů ĚĞ ǀĞŚŝĐůĞƐ ŵĂƚƌŝĐƵůĂƚƐ Ă ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚĂ ĞƐƚĂƚ ĚĞ ϰ͘Ϯϵϯ ŝ Ğů ĚĞ

ƚƵƌŝƐŵĞƐ͕ ϯ͘ϳϰϭ͘

ͩ >Ă ǀĂƌŝĂĐŝſ ŝŶƚĞƌĂŶƵĂů ĚĞů ŶŽŵďƌĞ ĚĞ ǀĞŚŝĐůĞƐ ŵĂƚƌŝĐƵůĂƚƐ Ă ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ƌĞŐŝƐƚƌĂ ƵŶĂ ĚĂǀĂůůĂĚĂ ĚĞů

ͲϮϬ͕ϱϯй͕ ŵĞŶƚƌĞ ƋƵĞ Ă �ƐƉĂŶǇĂ ĂƋƵĞƐƚ ŵĂƚĞŝǆ ǀĂůŽƌ ĚŝƐŵŝŶƵĞŝǆ ƵŶ Ͳϭϲ͕ϵϭй͘

ͩ YƵĂŶƚ Ă ůĞƐ ǀĂƌŝĂĐŝŽŶƐ ƌĞƐƉĞĐƚĞ ĚĞů ŵĞƐ ĂŶƚĞƌŝŽƌ͕ ůĞƐ ǆŝĨƌĞƐ ƚŽƚĂůƐ ŵŽƐƚƌĞŶ͕ ƉĞƌ Ăů ĐŽŶũƵŶƚ ĚĞ ůĞƐ /ůůĞƐ

�ĂůĞĂƌƐ͕ ƵŶ ĂƵŐŵĞŶƚ ĚĞů ϭϮϴ͕ϯϱй͕ ŵĞŶƚƌĞ ƋƵĞ Ăů ĐŽŶũƵŶƚ ĚĞ ůΖ�ƐƚĂƚ ĠƐ ĚĞů ϮϮ͕Ϯϴй͘

ͩ � ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ͕ ƐΖĂƉƌĞĐŝĞŶ ĚŝĨĞƌğŶĐŝĞƐ ĞŶƚƌĞ ŵƵŶŝĐŝƉŝƐ͕ ĚĞƐƚĂĐĂ Ğů ŶŽŵďƌĞ ĚĞ ƚƵƌŝƐŵĞƐ ŵĂƚƌŝĐƵůĂƚƐ Ă͗

DŽŶƚƵŢƌŝ͕ ϭ͘ϰϱϯ͕ ^ĂŶƚĂŶǇş͕ ϴϬϲ͕ WĂůŵĂ͕ ϰϰϬ͕ �ƌŝĂŶǇ͕ ϮϵϬ͕ DĂŶĂĐŽƌ͕ ϱϴ ŝ �Ăůǀŝă͕ ϱϰ͕ ƚŽƚƐ ĞůůƐ Ă DĂůůŽƌĐĂ͘ � ůΖŝůůĂ

ĚΖ�ŝǀŝƐƐĂ ĚĞƐƚĂĐĂ Ğů ŶŽŵďƌĞ ĚĞ ŵĂƚƌŝĐƵůĂĐŝŽŶƐ ĚĞ ƚƵƌŝƐŵĞƐ Ă �ŝǀŝƐƐĂ ĐĂƉŝƚĂů͕ ϱϵ͕ ^ĂŶƚĂ �ƵůăůŝĂ ĚĞů ZŝƵ͕ ϯϰ ŝ ^ƚ͘

�ŶƚŽŶŝ ĚĞ WŽƌƚŵĂŶǇ͕ ϯϮ͘ � DĞŶŽƌĐĂ ĚĞƐƚĂĐĂ �ŝƵƚĂĚĞůůĂ Ăŵď Ϯϯ ƚƵƌŝƐŵĞƐ ŵĂƚƌŝĐƵůĂƚƐ ŝ DĂſ Ăŵď Ϯϭ͘ �

&ŽƌŵĞŶƚĞƌĂ ϴ͘

sĂƌŝĂĐŝſ ŝŶƚĞƌĂŶƵĂů ĚĞů ŶŽŵďƌĞ ƚŽƚĂů ĚĞ ǀĞŚŝĐůĞƐ͗ /ůůĞƐ �ĂůĞĂƌƐ ŝ �ƐƉĂŶǇĂ ;йͿ

�ǀŽůƵĐŝſ ĚĞ ůĂ ƚĂǆĂ ĚĞ ǀĂƌŝĂĐŝſ ŝŶƚĞƌĂŶƵĂů ĚĞů ŶŽŵďƌĞ ĚĞ ǀĞŚŝĐůĞƐ ŵĂƚƌŝĐƵůĂƚƐ͗ /ůůĞƐ �ĂůĞĂƌƐ ŝ �ƐƉĂŶǇĂ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐĂƚ �ͬĞ͗ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ



�ǀŽůƵĐŝſ ŵĞŶƐƵĂů ĚĞů ŶŽŵďƌĞ ĚĞ ǀĞŚŝĐůĞƐ ŝ ƚƵƌŝƐŵĞƐ ŵĂƚƌŝĐƵůĂƚƐ Ă ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ

EŽŵďƌĞ ĚĞ ŵĂƚƌŝĐƵůĂĐŝŽŶƐ ƉĞƌ ƚŝƉƵƐ ĚĞ ǀĞŚŝĐůĞ͗ /ůůĞƐ �ĂůĞĂƌƐ ŝ �ƐƉĂŶǇĂ

DĂƌĕ�ϮϬϭϯ

/ůůĞƐ��ĂůĞĂƌƐ �ƐƉĂŶǇĂ

dŽƚĂů

dƵƌŝƐŵĞƐ

DŽƚŽĐŝĐůĞƚĞƐ�ŝ

ĐŝĐůŽŵŽƚŽƌƐ

ZĞƐƚĂ

ϰ͘Ϯϵϯ ϵϮ͘ϳϰϱ

ϯ͘ϳϰϭ ϳϯ͘ϴϵϮ

Ϯϱϭ ϲ͘ϵϴϮ

ϯϬϭ ϭϭ͘ϴϳϭ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐĂƚ �ͬĞ͗ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ



EŽŵďƌĞ ĚĞ ƚƵƌŝƐŵĞƐ ŵĂƚƌŝĐƵůĂƚƐ ƉĞƌ ŵƵŶŝĐŝƉŝƐ

DĠƐ ŝŶĨŽƌŵĂĐŝſ ĚŝƐƉŽŶŝďůĞ Ăů ǁĞď ĚĞ ů͛/ďĞƐƚĂƚ

ͩ �ƐƚĂĚşƐƚŝƋƵĞƐх�ĐŽŶŽŵŝĂх^ĞĐƚŽƌ ^ĞƌǀĞŝƐхdƌĂŶƐƉŽƌƚх DĂƚƌŝĐƵůĂĐŝſ ĚĞ ǀĞŚŝĐůĞƐ

/ŶĨŽƌŵĂĐŝſ ƌĞůĂĐŝŽŶĂĚĂ

ͩ�ƐƚĂĚşƐƚŝƋƵĞƐх�ĐŽŶŽŵŝĂх^ĞĐƚŽƌ ^ĞƌǀĞŝƐхdƌĂŶƐƉŽƌƚхWĂƌĐ ĚĞ ǀĞŚŝĐůĞƐ

/ŶĨŽƌŵĂĐŝſ ŵĞƚŽĚŽůžŐŝĐĂ

ͩ�ƋƵĞƐƚĂ ŽƉĞƌĂĐŝſ ĞƐƚĂĚşƐƚŝĐĂ ƉƌŽƉŽƌĐŝŽŶĂ ŝŶĨŽƌŵĂĐŝſ ƐŽďƌĞ Ğů ŶŽŵďƌĞ ĚĞ ǀĞŚŝĐůĞƐ ƋƵĞ Ɛ͛ŚĂŶ ŵĂƚƌŝĐƵůĂƚ ĞŶ

ƵŶ ŵĞƐ ĚĞƚĞƌŵŝŶĂƚ Ă ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ͘ >Ă ƉĞƌŝŽĚŝĐŝƚĂƚ Ě͛ĂƋƵĞƐƚĂ ĞƐƚĂĚşƐƚŝĐĂ ĠƐ ŵĞŶƐƵĂů ŝ ůĞƐ ĚĂĚĞƐ

ƉƌŽǀŝƐŝŽŶĂůƐ ƉƌŽǀĞŶĞŶ ĚĞ ůĂ �ŝƌĞĐĐŝſ 'ĞŶĞƌĂů ĚĞ dƌăŶƐŝƚ ;�'dͿ ƉĞƌ Ă ƚŽƚ Ğů ƚĞƌƌŝƚŽƌŝ ĞƐƉĂŶǇŽů͘ >͛ĞǆƉůŽƚĂĐŝſ

ĞƐƉĞĐşĨŝĐĂ ƋƵĞ ĚƵ Ă ƚĞƌŵĞ ů͛/ďĞƐƚĂƚ ƉƌŽƉŽƌĐŝŽŶĂ ĚĂĚĞƐ ƐŽďƌĞ ĞůƐ ǀĞŚŝĐůĞƐ ŵĂƚƌŝĐƵůĂƚƐ ĞĂ ƉĂƌƚŝƌ Ě͛ƵŶĂ

ĂŐƌĞŐĂĐŝſ ƉƌžƉŝĂ ĚĞů ƚŝƉƵƐ ĚĞ ǀĞŚŝĐůĞ͘

�ŽŶƚĂĐƚĞ

ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ

/ŶƐƚŝƚƵƚ ĚΖ�ƐƚĂĚşƐƚŝĐĂ ĚĞ ůĞƐ /ůůĞƐ �ĂůĞĂƌƐ ŚƚƚƉ͗ͬͬǁǁǁ͘ŝďĞƐƚĂƚ͘ĐĂƚ �ͬĞ͗ ƉĞƚŝĐŝŽŶƐΛŝďĞƐƚĂƚ͘ĐĂŝď͘ĞƐ


